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Z BIOFIN
The Biodiversity Finance Initiative

41 countries have joined BIOFIN since 2013
(90 countries soon to join through GEF funding)

BIOFIN countries

* Design of National Biodiversity Finance Plans outside of the BIOFIN Programme

® Uzbekistan

® Vietnam
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Presenter
Presentation Notes
Slide 7 - 41 countries have participated in a process to address the biodiversity finance gap. 
 
and 90 more countries will undergo a similar process through GEF support. All 41 countries have contributed to the improvement of the methodology and demonstrated implementation models of finance solutions. 
 



BIOFIN Approach to
Biodiversity Finance

Address drivers of change — transformational

shifts in institutions, policy and finance. Izee"t:':rr
Deliver better, generate revenues, avoid future

expenditures and realign expenditures

Create partnerships with relevant ministries,

including leadership from Environment and

Finance Avoid Future
Integrate national priorities Expenditures
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Presentation Notes
The BIOFIN approach addresses drivers of change, seeking transformational shifts in institutions, policies and finance. 
Look for results that generates revenues, as well as delivers better, avoids future expenditures and realigns expenditures. 
We create partnerships with key relevant ministries and other important stakeholders
Integrate national priorities








The BIOFIN Methodology, % BIOFIN
- developed by UNDP
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Presentation Notes
BIOFIN follows a step-by-step methodology, which can be adapted to national contexts. 
 
It is made up of four analytical components which mirror the 4 components of the GEF8 BFP project: 

The Policy and Institutional Review(PIR) analyses the policy and institutional context for biodiversity finance in the country, identifies the root causes of biodiversity change, and catalogues existing finance mechanism.  
The Biodiversity Expenditure Review BER)  how much money is spent for biodiversity, whether budgets and expenditures are aligned with national policy priorities, and what the expenditures have achieved.
The  Financial Needs Assessment (FNA) determines the costs of implementing a country’s NBSAP.  
The Biodiversity Finance Plan (BFP), sets out a portfolio of the the most feasible and impactful finance solutions for the country. It focusses on all four finance results: Deliver better, realign expenditures, generate revenues and avoid future expenditures. The plan is a national document, relevant for the public sector, private sector, and civil society.


The BIOFION methodology allows for the early identification of finance solutions, should a country be in a position to implement. 

The GEF project is country led, and countries can determine their own approach or methodology for each component to develop a National Biodiversity Finance Plan.    


NATURE BONDS CONSERVATION WILDLIFE PLATES DEBT FOR NATURE SWAPS

ECOLOGICAL FISCAL TRANSFERS TAX BREAKS/INCENTIVES FINES / TAXES
RESULTS-BASED BUDGETING ISLAMIC FINANCE REPURPOSING SUBSIDIES
PROTECTED AREA/TOURISM FEES PES TAXONOMIES

PUBLIC SECTOR MAIN FOCUS

CATALOGUE OF FINANCE SOLUTIONS >150 Mechanisms

PRIVATE SECTOR MAIN FOCUS

IMPACT INVESTMENT/ PIPELINE FINTECH/GAMING APPS INSURANCE
BIODIVERSITY CREDITS/OFFSETS GREEN LOANS/CREDITS CROWDFUNDING/REMITTANCES
CONSERVATION FUNDS CERTIFICATION CSR

LOTTERIES DISCLOSURE FRAMEWORKS CARBON CREDITS



MALAYSIA

Ecological Fiscal Transfers

USs ss Million for states

BOTSWANA

Protected Area Fees

USs 3.6 million yearly
increase
Ten years 36 million

y4.Y,,1:17.%

Green Bonds

National Framework
+ Tax Break
+ USs 200 M bond

1% of the
Richest solutions

PHILIPPINES

Protected area
budgeting

New Legislation +

USs 83 million increase

ECUADOR

Public Green Credits

USs 108 million

SEYCHELLES

Tourism Fee

USs 10 million per year
Ten years USs 100 million




1. Gaming app — a new era of gaming for good has started!

2. Auctioning of NFT
3.Zakat for Nature
4.Tiger Fund/Nature Facility




Knowledge Offerings of BIOFIN

* The Nature of Subsidies
* Results — Based Budgeting for Biodiversity

e Nature and Insurance
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