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Nice to meet you! 
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Yoonmin Cho
Partner, Sopoong Ventures 8+ years in startup ecosystem



Agenda
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● Korea Startup Ecosystem

● Accelerators in Korea

● What Sopoong Does



Korea Startup Ecosystem
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3 key things were much needed in startup ecosystem 

in 2015
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Talents

Funding

Exit 
Opportunities



Talents: Korea has excellent pool of academic talents

# of R&D Researchers per M peopleEducation Level 



Talents: Tech-based startups continue to be born, and  

more and more talents are willing to join startups

# of R&D based startups founded
startup # %

Applied

Considering

Not 
considered

Would you like to work in startups?

Consi
dering

Consi
dering

2022 2023



Funding: Government plays a crucial role

; fund of fund and R&D funding scheme



Funding: Growth peaked in 2021

Startup Funding Yearly Trend
(2018-2022)

Unit: 100M KRW

News articles 
about record high investment amounts



Funding: What’s going on in 2023, then?

Startup Funding Monthly Trend 
(2023)

# funding funding amount



Exit: 22 Unicorns by 2022

# of Unicorns

2018 2019 2020 2021 2022

# Unicorns

# New 
Unicorns

# Graduated 
Unicorns



Exit: More IPOs and M&As have been seen..



Exit: Tech giants have been active in M&As



Exit: Valuation correction creates opportunities



Now, Korea has built a strong startup ecosystem

Rising countries defined by 500global (2023)



Accelerators in Korea
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Only a few accelerators in 2015



Now, more than 400 accelerators are registered

# of Registered Accelerators 



New Technology 
Venture Capital 
Business
신기술사업투자조합

(under the specialized 
credit finance business 
act)

Wait, how do you define accelerators in Korea?

Accelerator
창업기획자

Venture Fund
벤처 투자 조합

(under the act on special 
measures for the 
promotions of venture 
business)

LLC
LLC

(under the act on special 
measures for the 
promotions of venture 
business)



Accelerators play a key role in early stage investment

# Investments by Accelerators



Accelerators play a key role in early stage investment

Investment Stage

Accelerators



Accelerators believe “Team” is a key for success

Accelerators

Product

Team

Market

Timing

Fundraising

Luck

Others



Top 7 Accelerators 

(based on amount / # of investments)

Accelerators Accelerators

Based on investment amount Based on investments #

City Amount
(1M KRW) City Number



Preferred Accelerators by startups(2023)

Sopoon
g



Major Players

General Deep Tech Sector-focus Company building



RCPS(Redeemable Convertible Preference Shares) is widely used 

by Korean Accelerators

Accelerators

Other



Korean Accelerators achieve exits 

through secondary sales

Accelerators

Secondary Sales

Failure

Other



What Sopoong Does
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Impact Accelerator & Investor 

Since 2008, we have incubated social ventures such as Socar, Tumblbug,  
Jaranda. We accelerate growth of social enterprises that challenge to solve 
social issues of our time in incubation or initial stages of development.
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With the onset of industrialization, commercialization, and aging of the population, our society as well as broader 
humanity are increasingly facing serious social issues, such as the deepening of the social divide, environmental 
degradation, depletion of natural resources and conflict between generations. Such problems cannot be tacked 
by the isolated efforts of individuals, separate organizations, governments or the civil society. Every element 
must play its part and come together as a whole for us to be able to solve problems that have been previously 
considered the sole responsibility of governments or the civil society.

Sopoong was established with the vision to provide more rapid, sustainable and fundamental solutions to our 
problems by identifying and supporting innovative entrepreneurs in various fields. 

Provide faster, sustainable and fundamental 
solutions to social problems

MISSION
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We do both invest and accelerate startups

INVESTMENT
We provide immediate 
investment upon selection to 
social ventures that have 
demonstrated possession of 
required technology and 
expertise.

ACCELERATING
We provide a focused several 
month program to help 
stabilize the participants’ 
business models. 

WHAT WE DO
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MARKET
POTENTIAL

Market that has 
growth potential 
and huge scale so 
that startups can 
create great 
business 
opportunities 

TEAM

Venture companies 
with the expertise to 
achieve the stated 
goals and have the 
requisite 
communication 
skills.

We care social impact as well as market 
potentials, business, and team capability

BUSINESS 
MODEL

Startups that can 
create sustainability 
and growth through 
innovations in the
 production, 
consumption or 
distribution of 
products.

IMPACT

Startups that 
contribute to solving 
specific social 
problems or impact 
changes to the social 
status quo.

INVESTMENT
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We invest in startups solving one of SDGs
INVESTMENT
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INVESTMENT

We invest in seed to pre-A startups 
both in Korea and overseas

Stage Pre-seed to Pre-A

Target
Market South Korea, Southeast Asia, USA

Priority
Sectors

Climate Tech, Food & Agriculture, 
ICT Services (SaaS, Platform, etc)

Korea

Vietnam

Singapore

USA
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We Run Accelerating Program with Specific 
Focuses:Climate Tech, Food & Agriculture.

ACCELERATING
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Impact Climate Accelerator
ACCELERATING
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Agri-food Accelerator
ACCELERATING
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ACHIEVEMENTS

Total Number of Invested Firms

131
Exit Cases

15
Female Founder Teams

33%

We have invested in ~130 startups 



INVESTMENT

We have invested in 47 climate techs
Alternative Proteins

Smart Farms

Value chain innovation

Green Bio / New Materials

Sharing Economy / Reuse

Waste Management / Recycling

Renewable Energy

Energy Storage / Reduced Variability

Energy distribution

CCUSCarbon Accounting/Data

Mobility

Other Climate Tech

Circular Economy Agri/FoodEnergy



Portfolios
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Circular economy through AI and Robotics technology
AETECH

 aetech.co.kr

Founded in 2020 / Sopoong invested in 2022

Technology improves recycling efficiency more than 2 
times and facilitates circular economy
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Circular Economy

https://aetech.co.kr
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From Energy Generation to Consumption, 
AEONUS

Energy

ESS Service by using recycled batteries and achieve the 
transition from fossil fuels to renewable energy.

aeonus.co.kr

Founded in 2020 / Sopoong invested in 2022

http://aeonus.co.kr


Virtual Power Plant Solution for Renewable Energy
60HERTZ
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With its advanced technology, it offers virtual power plant 
solutions for renewable energies

Energy

60hz.io

Founded in 2020/ Sopooong invested in 2021



Plant-based fried chicken,
WEMEET
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Agri-Food

Innovates the alternated protein with its advanced food tech 
to transform mushrooms to chicken

wemeet.co.kr

Founded in 2020/ Sopooong invested in 2022

https://aetech.co.kr


Q&A
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Thank You
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