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Financial Inclusion in the Philippines
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Lessons
from Neighbors

Malaysia & Vietham

e Lower catastrophic health spending
e Stronger financial risk protection
» Systems cushion crises better than in the Philippines

China

e Financial development = better outcomes
* 1 Life expectancy t Well-being
e Serious gaps remain in risk protection and exposure to shocks

Source:
International Journal for Equity in Health
Financial Development and Heaith Outcomes: Do Financial Globalization Matter in Selected Asian Economies?



Measuring Financial Health
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DISKARTE - resilient, creative, innovative,
strategic, resourceful, flexible, determination
to thrive, survive despite all odds,
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Philippine
Information
PIA | Agency

MRT-3 adds cashless turnstiles for commuter
convenience

By Jimmyley Guzman  August 1, 2025

MRT-3 now accepts cashless payments = mmon
" DOTr: MRT-3 goes cashless; LRT next

Richmond Mercurio, Keisha Ta-Asan - The Philippine Star ®

July 26, 2025 | 12:00am
e°

MRT-3 NOW ACCEPTS NEW
CASHLESS PAYMENT METHODS!

-
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Expanding Global Financial Access for Filipinos
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SINGAPORE—Queen
Maxima of the Netherlands
and the United Nations
Secretary-General's Special
Advocate for  Financial
Health called on global
fintech  associations o
follow the Philippines’
example in establishing
financial health measure-
Eenu during her visit to
e “Bagon; ipinas: The
Phl)lpp‘lﬁ‘:lsceuxsﬁy Pavil-
jon" ‘at the Singapore
FinTech Festival  The
Queen’s presence was a
significant endorsement of
the Philippines’ strides in
financial inclusion and dig:-
tal finance, mai
point in the country’s jour-
ney toward a more inclu-
sive financial landscape.

ueen Maxima, known
lobally for her advocacy
or financial  inclusion.
visited the Philippines in
May 2024 to promote
financial health and the

onsible development
of financial services.

Her Majesty rallied the
world to set its financial
health metric _standards
after the Philippines
successfully created a study
that cumulated all the
country’s financial inclu-
sion elforts and develop-
ments.

“1 count on the Philippines
and this fintech alliance to
inspire many other associa-
tions across the globe to
take the stand. I will be
using you as an example to
tell what is possible.

UN Special Advocate Queen
Maxima urges global fintech
associations to gmulate PH fintech
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From L-R: Mynard Brian Mojica, Director of the inclusive Finance Advocacy Office at the Bangko Sentral ng Pilipinas; Lito

Association of the Philippines.

Above all. to give the message Digital Banks Assoct
t

Villanueva, Founding Chairman of FinTech Allisnce PH, co-founder of Asia FinTech Alliance, and Executive Vice President and Chief
Innovations and Inclusion Officer of RCBC Her Majesty Queen Maxima of the Netherfands and United Nations
Secretary-General's Special Advocate for Financial Health: and Angelo Madrid, President and CEO of Maya Bank, and Digital Banks

tation of

said.
that fintech iz not about Mynard Brian Mojia. director lh‘(‘- Philippines and Maya

le:hnolog(\' at the end of the of the BSP inclusive finance Bank; and Lito Vil
but abouf the needs of the advocacy office; Angelo founding chairman of

lanueva.
Fintech

people” the Dutch monarch  Madrid. president of the Alliance.PH, co-founder of

the Asta Fintech Alliance,
Board director of the South
Africa-based  Alliance  of
Digital Finance and Fintech
and RCBC executive vice

resident  and  chief
innovation and inclusion
officer; all highlighted the
tmportance of financial
health in setting priorities
for traditional and digital
banks in their quest to
include  more ~ people
ancially.

“We hope that more
financial ~ health service
providers and tech players
will be joining us in ‘this
jou! Not Decause you
wa‘r‘:d:‘ to  please ‘the
regulator or “as part of
corporate e soctal
responsibility but because
you see the value of seein,
the financial health of your
consumers. We'll also
delighted to _see regional
and global efforts because
no developed or d”'lowi\q
country regarding financs
ealth, Mofjica
emphasized.

‘Lnn:zch Health Survey] is
the first industry-specific
initiative of its "kind In
Southeast Asia. It sheds
light on our customers’
specific behaviors. needs,
and aspirations. Especially
the unbanked and
underserved.” Madrid
relayed.

“The Financial Health
Survey is a testament to
how data-driven surveys
can guide us in our mission
to empower communities
through financial inclusion.
By tracking financial health
indicators ™ directly from
users, we move from
assumptions to evidence.”

Villanueva said.
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Access gets you through the door.
Financial health builds the home.

And resilience keeps the lights on.

LITO VILLANUEVA

Executive Vice President and Chief Innovations and Inclusion Officer, RCBC
Founding Chairman, FinTech Alliance.PH 1
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