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Inclusive finance is an enabler to address development challenges 

and achieve the SDGs 

CGAP’s detailed evidence review shows strong links between FI and

Women’s Economic Empowerment

Climate Action (including climate change adaptation, climate change 
resilience, climate change mitigation)

Jobs and Entrepreneurship

Poverty Reduction

Essential Services (including Access to Energy, Water and Sanitation, 

Heath, and Education)

Financial stability and economic growth

Financial 
inclusion enables 
at least 13 SDGs

FI is the ultimate multiplier.

Ajay Banga
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The Asia Pacific region is projected 
to be delayed until 2062 to achieve 
the SDGs, overshooting the 
schedule by a staggering 32 years

ESCAP: 



Digital 
financial 
inclusion 
aligned 
with 
the SDGs
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Financial inclusion is 

crucial to ensure a truly 

global climate response 

and a just green transition 
Building resilience at the grassroots

Empowering people to pursue their 
own adaptation strategies

Enabling everyone to access green 
technologies to participate in a just 
transition

Building adaptive social safety nets

Making climate finance fairer, while 
mobilizing significant public and 
private resources for climate

Making carbon credit markets more 
inclusive

Inclusive finance can be an effective channel 
to distribute climate funds at the grassroot:
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Working together to inspire action and drive change 

Private Sector 

Public-Private 
Partnerships 

Funders & 
Support 

Organizations 

Financial 
Authorities & 

Regulators 
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Inclusive finance has a unique and critical role to play in ensuring 

that climate finance makes its way into the hands of the most 

vulnerable and empowers them to act.

Given the increasing scale and frequency of climate shocks, now is 

the time for united action to make inclusive finance a corner-

stone of climate response, creating a more sustainable future for 

those most affected by climate change.

– Ajay Banga, World Bank Group President

The inclusive finance and climate finance agenda 

have much to gain by working together

Source: CGAP (2024) 8 Billion Reasons. Inclusive finance as a Catalyst for Climate Action

https://www.cgap.org/research/publication/8-billion-reasons-inclusive-finance-catalyst-for-climate-action
https://www.cgap.org/sites/default/files/publications/Investor%20Roadmap%20for%20Inclusive%20Green%20Growth_final.pdf


Thank you

To learn more, please visit cgap.org 

Connect with us on these social channels:

https://www.facebook.com/ConsultativeGroupToAssistThePoor
https://www.linkedin.com/company/cgap-world-bank-group/
https://twitter.com/cgap
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