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Presenter Notes
Presentation Notes
- Since 2019, ADB has been positively integrating national, regional, and global solutions to marine plastic pollution with wider sustainable economic, environmental, and social development opportunities.- As Asia and the Pacific’s Climate Bank, ADB is ready to strengthen its cooperation with its developing member countries to support their transition to a circular economy.- Circular economy represents an important tool in ADB’s portfolio of support for achieving the SDGs and Paris Agreement targets in our developing member countries. - It can be considered as an enabling framework to guide investment, optimize policy design, and articulate opportunities and trade-offs.- Last November, ADB launched its Environment Action Plan 2024–2030 that will guide our operations to enhance environmental sustainability and help the region to decouple environmental degradation from economic growth.- Under this Plan, ADB has included pollution control and circular economy as one of three key pillars for environmental sustainability. This means ADB will seek to scale up investments and leverage financing for mainstreaming circular economy approaches and resource use efficiency across various sectors, going beyond solid waste management and recycling. Collaboration across these sectors will develop more impactful sovereign and non-sovereign investments.- This aligns with ADB’s updated corporate strategy, which outlines five strategic focus areas to guide and accelerate our work in line with the SDGs including climate action; private sector development; regional cooperation and public goods; digital transformation; and resilience and empowerment.- The ongoing negotiations and upcoming ratification/adoption of the Global Plastics Treaty, complemented by established and innovative financial mechanisms to accelerate sectoral investment, are a milestone in the global and regional commitment to enhancing management of the plastic value chain. 
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