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3 key things were much needed in startup ecosystem
in 2015

Funding
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Talents: Korea has excellent pool of academic talents

V a N
Education Level # of R&D Researchers per M people

South Korea ranks first globally in educational attainment with a high v

proportion of students majoring in STEM subjects in university.

Educational attainment by level (2020)!
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Talents: Tech-based startups continue to be born, and

more and more talents are willing to join startups

# of R&D based startups founded Would you like to work in startups?
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Funding: Government plays a crucial role
; fund of fund and R&D funding scheme

KOREA

TECH
INCUBATOR
PROGRAM
FOR STARTUP

I8 KVIC

a Venture Investment Corp.
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Funding: Growth peaked in 2021

Startup Funding Yearly Trend News articles .
(2018-2022) about record high investment amounts
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Funding: What’s going on in 2023, then?

Startup Funding Monthly Trend
(2023)
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...and is home to 16 unicorns/,
the 4th highest concentration in

Exit: 22 Unicorns by 2022 e

China India Singapore

210 unicorns 72 unicorns 17 unicorns

Seoul

ounamu @ toss

New South Korean §12.6bn $57.4bn
unicorns from 2019 -

2022 V(Mrly

# of Unicorns L

HEE FLIE J1 s

A SH : FHAL

2018 2019 20201 2021 2022

$3.3bn

7

# Unicorns 6 10 13 18 22

- # New

Unicorns 4 5 3 7 7

# Graduated

Unicorns 0 1 2 2 3

MUSINSA
$2.2bn

Capital raised B
B

b: Sorl::h Korean Tighesg

unicorns $1.9bn

(=] 28
Sucketploce
$1.4bn

Y g2 2287074
2 L Ll el el
ASSS LSS S NN

ASSASS S LS NN

$1.3bn
sopoong yanolja
$1.0bn




Exit: More IPOs and M&As have been seen..

sopoong

Selected YC-Backed IPO Exits

Selected VC-Backed M&A Exits

Date Company Valuation’ Date Target Acquirer Valuation'
Mar2021 | COUPang $60.0bn Apr 2020 NS, | 2 peliveryHero | $4.6bn
Aug2021 | KRAFTON  s$21.2bn Nov 2021 ebay Corea mart $3.7bn
Sep2020 % HYBE $4.1bn Jun 2021 | HYPERCONNEC match | $1.8bn
Sep 2020 games $3.0bn Jan 2016 LOEN $1.6bn
Sep 2017 $1.1bn Apr 2021 ZIGZAG $900m
Aug 2022 SOCAR $731m Oct 2019 %%MMB COGNEX = $195m
Dec 2018 abl $593m Feb 2020 XLGAMES® games | $189m
Jan 2021 cash $491m Sep 2017 KORBIT @ NEXON $90m
Feb2018 | CAFe24 $469m Mar2021 @ QIRPREMIA| A ,orcimacrove | $65M
Jui2020 | R wiPAM $340m Jan2019 | AFPAM | ABLEC&C | $59m




Exit: Tech giants have been active in M&As
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Exit: Valuation correction creates opportunities

sopoong
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Now, Korea has built a strong startup ecosystem

Rising countries defined by 500global (2023)
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Accelerators in Korea
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Only a few accelerators in 2015

THE KOREAN STARTUP ECOSYSTEM

ACCELERATOR

GOVERNMENT
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Now, more than 400 accelerators are registered

# of Registered Accelerators
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Wait, how do you define accelerators in Korea?

Accelerator
2el7| & xt

sopoong

Venture Fund
x| EXI 28

(under the act on special
measures for the
promotions of venture
business)

New Technology
Venture Capital
Business
MIIEMEEXZEL

(under the specialized
credit finance business
act)

LLC
LLC

(under the act on special
measures for the
promotions of venture
business)



Accelerators play a key role in early stage investment

# Investments by Accelerators

600,000 2,500

2,000
400,000
1,500
578729
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Accelerators play a key role in early stage investment

Investment Stage
Tlasy
14229 x4
e B zea 1e  Azar Accelerators
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(Base) (621) @2 (@)  ®) (74
Seed - 250 374 288 310 136 973
Series A - 59.1 831 880 859 803 703
Series B I 11149 474 51.7 S5 712 14
Series C O & I 44 142 13.7 : 127 §288 14

TH SE i SAH 22 F2l0[5H 55 60% Ll2l+F)
SE2k SortingSHA| R FXF CHAE R KA, A LY =X = 229 7| U4 E

Qu. MB8HA|= FAF HHAIE FARA7IR? M2BIAIE A THZ 22 97| &S FHA2.

sopoong



Accelerators believe “Team” is a key for success

7|#88
e A o
W A LC 474t Accelerators
(Base) (521) (92 (1) (66) (74)
Product - 221 701 695 718 727 635

Team - 345 689 678 732 545 838
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Top 7 Accelerators
(based on amount / # of investments)

Based on investment amount Based on investments #

Accelerators City | f&aw) Accelerators City ! Number

1 | Mo S4b 1119455 | RAYIELHA MEZ 295
2 | #0E ME | 79962 | EREQELIEHA(2) CH 287
3 | #NE0 ME | 68217 | NAEIE|Z(2) M 287
4 | ERIEAEMEHA O™ | 65702 | M2CHE 7| =X|F MEZ 221
5 | fAQYmEA MEZ | 60,127 | FO|E M2 209
6 | MSUgnr|sXF ME | 51,831 | ZEtO|HAIE M 180
7 | EEHMA Mg | 35529 | BN E 0| ME 173
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Preferred Accelerators by startups(2023)

1+2+32%
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Major Players

General

sopoong
~~'sparkLabs
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¢ CNTTECH ~

ACCELERATOR
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Deep Tech

future
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Sector-focus

DIGITAL
HEALTHCARE
PARTNERS
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Company building
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RCPS (Redeemable Convertible Preference Shares) is widely used
by Korean Accelerators

7|%Ed
= AL AlZ|A I

W1A9 W 1+2+329] dEA LLC 714 Accelerators
(Base) (401) (271) (53) (19%) (42)
YRR UF(RCPS) 96.8 97.0 100.0 100.0 90.5
E%%—E= 66.3 60.9 77.4 579 90.5
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Korean Accelerators achieve exits
through secondary sales

sopoong

(Base) (401)
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What Sopoong Does
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sopoong

Impact Accelerator & Investor

Since 2008, we have incubated social ventures such as Socar, Tumblbug,
Jaranda. We accelerate growth of social enterprises that challenge to solve
social issues of our time in incubation or initial stages of development.

sopoong




MISSION

Provide faster, sustainable and fundamental
solutions to social problems

With the onset of industrialization, commercialization, and aging of the population, our society as well as broader u

humanity are increasingly facing serious social issues, such as the deepening of the social divide, environmental
degradation, depletion of natural resources and conflict between generations. Such problems cannot be tacked
by the isolated efforts of individuals, separate organizations, governments or the civil society. Every element
must play its part and come together as a whole for us to be able to solve problems that have been previously
considered the sole responsibility of governments or the civil society.

Sopoong was established with the vision to provide more rapid, sustainable and fundamental solutions to our
problems by identifying and supporting innovative entrepreneurs in various fields.

sopoong
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WHAT WE DO
We do both invest and accelerate startups

INVESTMENT ACCELERATING

We provide immediate We provide a focused several
investment upon selection to month program to help
social ventures that have stabilize the participants’
demonstrated possession of business models.

required technology and

expertise.

sopoong
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INVESTMENT

We care social impact as well as market
potentials, business, and team capability

MARKET BUSINESS TEAM IMPACT \

POTENTIAL MODEL

Market that has Startups that can Venture companies Startups that

growth potential create sustainability with the expertise to  contribute to solving
and huge scale so and growth through achieve the stated specific social

that startups can innovations in the goals and have the problems or impact
create great production, requisite changes to the social
business consumption or communication status quo.
opportunities distribution of skills.

products.
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INVESTMENT

We invest in startups solving one of SDGs

prici | P
A-

DEVELOPMENT

}LN @ GOALS
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INVESTMENT

We invest in seed to pre—A startups
both in Korea and overseas

Stage Pre-seed to Pre-A

Target _
Market South Korea, Southeast Asia, USA

Climate Tech, Food & Agriculture,
ICT Services (SaaS, Platform, etc)

Priority
Sectors

sopoong

F 4

v Korea W

‘ Vietnam

Singapore
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ACCELERATING \

We Run Accelerating Program with Specific
Focuses:Climate Tech, Food & Agriculture.

N\

NHarvest 7.

<3
=

" TIMPACT
c e CLIMATE

IMPACT EARTH
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ACCELERATING

Impact Climate Accelerator

2l b=
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ACCELERATING

Agri—-food Accelerator

NHarvest 2.

AGRI X FOOD TECH

STARTUP
L eL
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ACHIEVEMENTS

We have invested in ~130 startups
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INVESTMENT

We have invested in 47 climate techs

Agri/Food

Energy Circular Economy
Sharing Economy / Reuse Algernative Pfoteins
SE wemeeT : _iusn

Renewable Energy
Q eEnveLors & KOMS Testvalley  (Recav) ||
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Circular economy through Al and Robotics technology
AETECH

Technology improves recycling efficiency more than 2
times and facilitates circular economy

aetech.co.kr

Founded in 2020/ Sopoong invested in 2022

sopoong


https://aetech.co.kr

From Energy Generation to Consumption,
AEONUS e r

ESS Service by using recycled batteries and achieve the 1
transition from fossil fuels to renewable energy. g B -":—-r

aeonus.co.kr

Founded in 2020 ; Sopoong invested in 2022

sopoong



http://aeonus.co.kr

Virtual Power Plant Solution for Renewab é?éﬁ
60HERTZ -

60hz.io A
Founded in 2020/ Sopooong invested i 20244

2
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Plant-based fried chicken,
WEMEET

Innovates the alternated protein with its advanced food tech
to transform mushrooms to chicken

wemeet.co.kr

Founded in 2020/ Sopooong invested in 2022



https://aetech.co.kr
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Q&A
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Thank You
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