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• Excellent IT Infrastructure and Manufacturing capabilities 

• Well Educated and Highly Skilled Manpower

• Korean Culture Power

• Globally Well-known Conglomerates such as Samsung, Hyundai Motors, LG, 
SK

• Local Big Tech Companies such as Naver, Kakao, Nexon, NC Soft and so forth

• Early Adopter Market

• Plentiful Government Support for Startups Ecosystem



The Role and Responsibility of the MSS



SMBA Upgraded to Ministry from 2017

Established in 1996 2017~



MSS Organization Chart(HQ)

SMEs Startups Small 
Businesses



MSS Organization Chart(HQ)



MSS Affiliated Organizations



MSS Organizations that play an important role in the startup ecosystem 



Korean Government Startup Support Budget (2023)

Total Annual Budget is roughly 1.26B USD 


(Excluding R&D and Fund of Fund Budget)

1.15B USD

115M USD



The Trend of MSS Startup Support Budget from 1998 to 2023


(Excluding R&D and FoF Budget)

(Unit : 100M Won 1억원)





Pre-Startup Package

Early Startup Package

Startup Scaleup Package

K-Unicorn 
Academy

BizCool 
Program

Baby Unicorn Program

Pre-Unicorn Program



Major Startup Support Programs 
of the MSS



Providing up to 80K USD Providing up to 230K USD



Pre-Startup Package Poster

Partnership with dozens of local accelerators


Providing grant for commercialization, education, investor matching etc   



The most successful and famous programs of the MSS's policies





Since 2013, along with 112 partner investors, TIPS supported over 2200 startups


Of those 2200 startups, 1100 startups got 12B amount of follow investment


11 IPOs and 67 Acquisitions





New Focus on Deep-tech Startup Support









Support for Global Expansion

CES Eureka Park and Vivatech Paris


MSS organized K-Startup Delegation



Attracting Global Startups to Korean Startup Ecosystem









Venture Capital Support of MSS 

KVIC established in 2005



VC Fund

VC Fund

VC Fund

VC Fund



Korean Government Budget Trends for KVIC 









Baby Unicorn & Pre-Unicorn Program

Providing Bank Guarantee Support for Scale Up Stage Startups
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Startup Friendly Policy Drive

• Established Venture Enterprise Certification System

• Tax Benefit for Venture Enterprise and Venture Capital Investment

• Ease the Regulation for CVC Establishment of Big Conglomerate Holding 
Company

• Allowing Dual Class Vote of Startup Founders

• Ease the Regulation of Stock Option Rule 
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Positive Impact of Startup Friendly Policies

• Significant increase in startups and more diverse founders

• Government support for startups has been a safety net for founders 

• The general public's interest in startups has increased 

• Reduced negative perceptions of entrepreneurship 

• Tax incentives have greatly increased startup investment and made it more 
common

• Growing startups have created many good jobs for young people 



Thanks to All Those 
Efforts



Growing Number of Quality Entrepreneurs 



Growing Number of Venture Investors

VCs

Accelerators

A noticeable increase in early stage investors



Venture Capital Investment of Korea from 2015 to 2023  
(in Billion USD) 

3782

4589

4002

1781

3078
2715

205018571690

Number of Invested Companies



Raised Venture Capital of Korea from 2018 to 2023  
(in Billion USD) 

370

902

1198

650
554

431

Number of Newly Raised VC Funds



Contribution to Employment (2021)

37K Venture Enterprises Hired 830K People 
Vs. 4 Conglomerates Hired 720K People







Rising Global Ranking





Growing Number of CVCs - Almost 100 Now



Growing Number of K-Unicorns



Mostly E-Commerce, B2C Platform Companies

B2B B2B

B2BB2B



Successful Unicorn Graduate 
Cases 

Acquired by  
Delivery Hero 

For 4B

NYSE IPO 
32B

KOSDAQ IPO 
6B

KOSDAQ IPO 
7B



Successful M&A Cases 
Acquired by Cognex for 200M

Acquired by Match Group for 1.7B

Acquired by Kakao Entertainment for 1B

Acquired by Medtronic for 800M



Deep-tech Startups Success 
Cases

Founded by KAIST researchers in 2011


2021 KOSDAQ IPO, Current Market Cap is 2B+



Deep-tech Startups Success 
Cases

AI Cancer Detection Technology Company


2021 KOSDAQ IPO, Current Market Cap is 1.5B+



Deep-tech Startups Success 
Cases

New Semiconductor Startup


2023 KOSDAQ IPO, Current Market Cap is 1.4B+











Thank You


