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This is not an ADB material. The views expressed in this document are the views of the author/s and/or their organizations and do not necessarily reflect the views or
policies of the Asian Development Bank, or its Board of Governors, or the governments they represent. ADB does not guarantee the accuracy and/or completeness of
the material’s contents, and accepts no responsibility for any direct or indirect consequence of their use or reliance, whether wholly or partially. Please feel free to
contact the authors directly should you have queries.
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CAUTIONARY NOTE

The companies in which Shell plc directly and indirectly owns investments are separate legal entities. In this presentation “Shell”, “Shell Group” and “Group” are sometimes used for convenience where references are made to Shell plc and its subsidiaries in general. Likewise, the words “we”,
“us” and “our” are also used to refer to Shell plc and its subsidiaries in general or to those who work for them. These terms are also used where no useful purpose is served by identifying the particular entity or entities. *‘Subsidiaries”, “Shell subsidiaries” and “Shell companies” as used in this
presentation refer to entities over which Shell plc either directly or indirectly has control. Entities and unincorporated arrangements over which Shell has joint control are generally referred to as “joint ventures” and “joint operations”, respectively. “Joint ventures” and “joint operations” are
collectively referred to as “joint arrangements”. Entities over which Shell has significant influence but neither control nor joint control are referred to as “associates”. The term “Shell interest” is used for convenience to indicate the direct and/or indirect ownership interest held by Shell in an
entity or unincorporated joint arrangement, after exclusion of all third-party interest.

Forward-looking Statements

This presentation contains forward-looking statements (within the meaning of the U.S. Private Securities Litigation Reform Act of 1995) concerning the financial condition, results of operations and businesses of Shell. All statements other than statements of historical fact are, or may be deemed
to be, forward-ooking statements. Forward-looking statements are statements of future expectations that are based on management's current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ
materially from those expressed or implied in these statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Shell to market risks and statements expressing management's expectations, beliefs, estimates, forecasts, projections and
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assumptions. These forward-looking statements are identified by their use of terms and phrases such as “aim”, “ambition”, “anticipate”, ‘believe”, “‘could”, "estimate”, “‘expect”,
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goals”, “intenad”, "may",

milestones”, “'objectives”, “outlook”, “'plan”, ’probably”, “’project”, “'risks”,

“schedule”, “seek”, “should”, “target”, “‘will” and similar terms and phrases. There are a number of factors that could affect the future operations of Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in this presentation,
including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for Shell’s products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry competition; (g) environmental and physical risks;
(h) risks associated with the identification of suitable potential acquisition properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject to international sanctions; (j) legislative, judicial, fiscal
and regulatory developments including regulatory measures addressing climate change; (k) economic and financial market conditions in various countries and regions; (I) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental entities,
delays or advancements in the approval of projects and delays in the reimbursement for shared costs; (m) risks associated with the impact of pandemics, such as the COVID-19 (coronavirus) outbreak; and (n) changes in trading conditions. No assurance is provided that future dividend
payments will match or exceed previous dividend payments. All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking
statements. Additional risk factors that may affect future results are contained in Shell plc’s Form 20-F for the year ended December 31, 2021 (available at www.shell.com/investor and www.sec.gov). These risk factors also expressly qualify all forward-looking statements contained in this
presentation and should be considered by the reader. Each forward-ooking statement speaks only as of the date of this presentation, June 7, 2022. Neither Shell plc nor any of its subsidiaries undertake any obligation to publicly update or revise any forward-ooking statement as a result of
new information, future events or other information. In light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking statements contained in this presentation.

Shell’s net carbon footprint

Also, in this [report] we may refer to Shell’s “Net Carbon Footprint” or “Net Carbon Intensity”, which include Shell’s carbon emissions from the production of our energy products, our suppliers’ carbon emissions in supplying energy for that production and our customers’ carbon emissions
associated with their use of the energy products we sell. Shell only controls its own emissions. The use of the term Shell’s “Net Carbon Footprint” or “Net Carbon Intensity” are for convenience only and not intended to suggest these emissions are those of Shell plc or its subsidiaries.

Shell’s net-Zero Emissions Target

Shell’s operating plan, outlook and budgets are forecasted for a ten-year period and are updated every year. They reflect the current economic environment and what we can reasonably expect to see over the next ten years. Accordingly, they reflect our Scope 1, Scope 2 and Net Carbon
Footprint (NCF) targets over the next ten years. However, Shell's operating plans cannot reflect our 2050 net-zero emissions target and 2035 NCF target, as these targets are currently outside our planning period. In the future, as society moves towards net-zero emissions, we expect Shell’s
perating plans to reflect this movement. However, if society is not net zero in 2050, as of today, there would be significant risk that Shell may not meet this target.

orward Looking Non-GAAP measures

is [report] may contain certain forward-looking non-GAAP measures such as [cash capital expenditure] and [divestments]. We are unable to provide a reconciliation of these forward-looking Non-GAAP measures to the most comparable GAAP financial measures because certain information
eeded to reconcile those Non-GAAP measures to the most comparable GAAP financial measures is dependent on future events some of which are outside the control of Shell, such as oil and gas prices, interest rates and exchange rates. Moreover, estimating such GAAP measures ‘(Iith the
quired precision necessary to provide a meaningful reconciliation is extremely difficult and could not be accomplished without unreasonable effort. Non-GAAP measures in respect of future periods which cannot be reconciled to the most comparable GAAP financial measure are calculated in
manner which is consistent with the accounting policies applied in Shell plc’s consolidated financial statements.

e contents of websites referred to in this [report] do not form part of this [report].

. y have used certain terms, such as resources, in this [report] that the United States®ecurities and Exchange Commission (SEC) strictly prohibits us from including in our filings with the SEC. Investors are urged to consider closely the disclosure in our Form 20-F, File No 1-32575,

le on the SEC website www.sec.gov.
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AGENDA

mWhy Carbon Capture & Storage?
m CCS Offerings Generate Value from CO2 and Product Pricing
m Thinking Differently to Enable CCS

mQ&A
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OUR PRESENTER

YU LI P'ING

GM Carbon Capture & Storage Asia, Shell plc.

Li P‘ing Yu leads Shell’s Carbon Capture and Storage business in Asia. She is part of a global team developing CCS
projects and opportunities that will be an enabler of Shell’'s CCS ambitions, including shaping new emerging
positions in the lower carbon products and sectorial decarbonisation.

She had previously held the role of General Manager Asia Acquisitions, Divestments and New Business
Development where she led the regional execution of deals across the various Shell businesses.

Ms. Yu has held leadership positions in strategy, integrated gas and upstream development, joint ventures, deal
delivery, new business development and commercial management, divestments, and acquisitions.

Ms. Yu joined Shell in 2002 where she worked in technical, contracting and procurement, project, deal delivery
and commercial roles, with deep experience in LNG and integrated gas and upstream development, as well as in

global LNG markets.

Ms. Yu received a Bachelor of Engineering (Hons) degree, and in 2014 completed a Master of Business
Administration from the International Institute for Management Development (IMD) in Switzerland.
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WHY CCS

CCS is essential for the world reaching the
Paris climate goals - and for Shell to reach
its climate target. CCS will be a critical tool in
helping us address hard-to-abate emissions from

Our CCS Strategy is a key pillar of our

climate target to become a net-zero ; Shell’s own operations, as well as our customers’
emissions energy business by 2050

CCS has the potential to prevent the release
of a gigatonne of carbon dioxide a year by 2030

Our ambition is to have at least 25 million
tonnes of storage capacity online by 2035




CCS OFFERINGS GENERATE VALUE FOR CUSTOMERS
(AND DEVELOPERS) FROM CO2 AND PRODUCT PRICING

CCS advantaged customers™®
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3 - 11 GT/A OF CCS (IPCC, 2018)
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Customers access value from CO2- and CCS enabled products pricing
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THINKING DIFFERENTLY

< The Customer is our Partner

>
E & Scale of CCUS application ¢ Integration
E Minimum kilo-tonne scale Value Chain requires integration across
3 but targeting mega-scale. traditional business lines from Upstream to
s Downstream
-: & Non-traditional partnerships ~ ¢ CO, Abatement impact
:E Across the value chain bringing new CO,; captured, used and stored dominates
- opportunities and competition vs produced CO,
v
3 ¢ Policy, regulations and market Geological Storage
S S Carbon tax, favorable regulations, financial Capacity and proximity of storage
w incentives, absence of long-term policy
2 E frameworks T _”
= :
o % & Technical Complexity ﬁ_ & Overall economics
= Complex industrial processes, technology High cost to install & operate, profit
i lock-in, lack of advantaged CO, sources reduction
Public and Stakeholder perception
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