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About AUSTRAC

 AUSTRAC is the Australian Government agency responsible for detecting,
deterring and disrupting criminal abuse of the financial system to protect
the community from serious and organised crime.

 AUSTRAC regulates more than 15,000 businesses to protect them, and
Australia’s financial system and community, from criminal abuse.

* Through strong regulation, and enhanced intelligence capabilities,
AUSTRAC collects and analyses financial reports and information provided
by the private sector to generate financial intelligence.

e This vital information about criminals and criminal activity contributes to
our national security and law enforcement investigations.
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Are we ready for Big Data?

Over the past four years, AUSTRAC has witnessed dramatic
increases in volumes of data and reporting:

Suspicious Matter Reports
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Pacific Remittance Flows

Money Transfer Organisations (remitters, etc.)
Report velumes to Pacific countries
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AUSTRAC’s Partnership Model

A virtuous cycle of collaboration

International partners, NGOs / academia, open source & other intelligence ‘

Financial
N Report Intelligence
nterac Private
with Sect AUSTRAC
businesses ector Feedback Operational
Intelligencek

; Identify illicit activity and apprehend people committing crimes

Law
Enforcement
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Public-private collaboration — AUSTRAC's Fintel Alliance

Fintel Alliance
 An AUSTRAC initiative to bring together
government and private sector organisations

* Partners work together to increase the resilience of
the financial sector and contribute to law
enforcement investigations

* Designed to facilitate rapid intelligence sharing,
collaboration and feedback, and to enhance
awareness and vigilance by industry
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Working Internationally

International bodies and bilateral AUSTRAC officers deployed around
agreements the world

 Egmont Group of Financial * Washington DC, USA
Intelligence Units
* London, UK
* Financial Action Taskforce
e Jakarta, Indonesia
* Asia Pacific Group on Money

Laundering e Kuala Lumpur, Malaysia
* Financial Intelligence Consultative * Guangzhou, China
Group

* Bilateral regulatory and intelligence
sharing agreements with foreign
counterparts
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AUSTRAC’s Pacific Focus

AUSTRAC is increasing our engagement and cooperation with key
Pacific partners, to:

* Improve financial intelligence tradecraft

 Upgrade Pacific FIU systems

 Enhance regional collaboration and
intelligence sharing
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www.austrac.gov.au

DISCLAIMER: The information contained in this document is intended only to provide a summary and general overview on these matters. It is not intended to be comprehensive.
It does not constitute nor should it be treated as legal advice or opinion. This presentation contains statements of policy which reflect AUSTRAC’s administration of the legislation
in carrying out its statutory functions. The Commonwealth accepts no liability for any loss suffered as a result of reliance on this publication, including any errors or omissions therein.
AUSTRAC recommends that independent professional advice be sought. The information contained herein is current as at the date of this document.

Fighting financial crime, together



http://austrac.gov.au/

