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OUTLINE

1. ASEAN Infrastructure
Fund (AIF)

2. ASEAN Catalytic Green
Finance (ACGF)

3. Green & Innovative
Finance Technical
Assistance (GIF TA)



Myanmar joined the AIF

1. ASEAN Infrastructure Fund - Milestones

2011

2012

2013

2015

2017

2018

2019 -
2021

Approval of new Green and Inclusive Infrastructure Window

Lending Operations started (1st project approved)

Incorporation

Shareholders Agreement

Lending commitment at $520m, exceeded equity base

Pilot period for new window   

2014

All equity contributions of $485.3m completed



2. ASEAN Catalytic Green Finance

INTEGRATED 
APPROACH

Project Origination & Structuring

Knowledge & Awareness Platform

Funds for Innovative & De-risking 
Use ONLY

Good Governance, Shared Ownership 
& Implementation Systems



2. ASEAN Catalytic Green Finance – STRUCTURE

Projects 
Structuring / 
Preparation 

Unit 

Bilateral Agencies ACGF
$200- 500 m 
Pilot Facility 

(Projects 
Financing Unit)

Private, Institutional, 
Commercial 

Funds & Commitments 

Green 
Projects

Green / Climate Funds 

AIF Resources

Sovereign Funds

$

Green Bonds (future)

$

Sovereign Funds

$

$

ADB Debt Funds

ADB / Other Technical 
Assistance 

Grants [AICOE/Other]

5

AIF
(Managed 

by ADB 
Team)
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6-m USD LIBOR 
for up to 7 years

6-m USD LIBOR + 140bps 
after year 7

ACGF Blended finance will create an innovative finance pricing structure to de-risk projects 
(one of the first in development finance)

Green 
Projects

2.5% rate will be lower based on the 
blend of concessional funds raised from 

climate/bilateral donors

4% rate will be lower based on the 
blend of concessional funds raised from 

climate/bilateral donors

*The pricing blend is dependent on the blend of funds raised from bilateral/multilateral donors.

A
I
F

Blend*

2 Step Pricing

ACGF
$200- 500 m 
Pilot Facility 

(Projects 
Financing Unit)

A
C
G
F

Year 7

Refinancing permissible
Year 8

2. ASEAN Catalytic Green Finance – STRUCTURE



2. ASEAN Catalytic Green Finance – Project Eligibility

Green Sectors

Water Air
Water Sanitation 

Projects
Climate Change 

Projects 

Land
Sustainable 

Transport Projects

Water Source to Sea 
Pollution Clean Energy Projects

Municipal & 
Industrial Waste 

Projects
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The ACGF is to fund projects that support:
1. Contribution to reduction in greenhouse gas emissions and/or promoting

climate-resilient development;
2. Contribution to the pro-active environmental sustainability of land, air,

and/or water, by promoting more efficient use of natural resources, promoting
healthy ecosystems and biodiversity.

Projects 
Structuring / 
Preparation 

Unit 

ACGF
$200- 500 m 
Pilot Faci l ity 

(Projects Financing 
Unit)

Green 
Projects

AIF
(Managed 

by ADB 
Team)

Green Screening Framework



2. ASEAN Catalytic Green Finance – Key Next Steps

8

AFMM April 2019
Launch of Specific ACGF Pillars through MOU signing with climate 
donors and knowledge partners

Operational Activities May 2019
- Green Framework Development
- Project Preparation and Structuring



3. ADB’s Green & Innovative Finance TA
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v Approved 2018, $2.5m, additional resources TBD.

v Ready to support ASEAN countries in:
v Developing IF concepts relevant to each country’s 

context
v Piloting IF concepts for projects
v Knowledge and capacity support

v $1m committed to supporting SDG1 GFF, can 
broaden support for other ASEAN countries
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