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Global Remittance Inflows, 2017

Source: World Bank 2018



Remittance Trend in Asia
Remittances remain a stable source of external finance in Asia …



Remittance Trend in Asia
… with differentiated importance across countries



Remittance Trend in Asia
After a fall in 2016, remittance inflows increased from all global sources with
intraregional transfers growing by US$3.7 billion (5.29%) to US$75.4 billion …
In 2017, except for Oceania, remittance flows to all subregions grew.
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Remittance Trend in Asia
In 2017, around 30.9% of remittances to Asia
came from the Middle East ($84.2 billion), while
27.7% was sourced intraregionally.

Remittance Inflows to Asia, by Source, 2017
(% share) 

Subregional data show 17.3% of remittances 
were intra-subregional

Sub-regional Remittance Sources in Asia (%)



Remittance Trend in Asia
People move differently from goods and money?

Asia-Pacific Regional Cooperation and Integration Index 2018



Remittances in Asia: Key Issues

 Remittance Cost
SDGs: Reduce costs to less than 3%, no corridors 
to cost higher than 5%



Remittances in Asia: Key Issues

 Remittance Cost
Considerable variation in the costs of
sending remittances to the East Asia
and Pacific region



Remittances in Asia: Financial Inclusion

 Formal vs Informal Money Transfers

 Use of Financial Technology (FinTech) to promote easier, safer, faster ways
of sending remittances
 Current issues: high fees and slow process

 Productive use of remittances
Promote investment-linked products that target migrants
Financial products to attract investment by receiving households (e.g., remittance-backed

bonds)
Financial education for migrants and household recipients
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