
 Due diligence is the process 
of systematic and 
comprehensive assessment 
and verification the accuracy 
of information. 



  We are all responsible for 
conducting due diligence 

Do not assume that someone  
else is doing it. 



www.google.com.kh/ www.bing.com 

www.yahoo.com www.baidu.com 

Desktop Research 

Presenter
Presentation Notes
Use different search engines

What’s the difference between the search engines? 

(i) Google – seems to prefer informational pages to commercial sites (an informational web page is one whose purpose is to present factual information; the URL Address frequently ends in .edu or .gov, as many of these pages are sponsored by educational institutions or government agencies.)
(ii) Yahoo! – seems to prefer commercial sites to informational pages (a commercial website is any site that buys, sells, or provides a service for a fee, ex. amazon, ebay, boots, etc.)
(iii) MSN – seemingly designed to “crawl” or search the beginning of pages or on home pages only
(iv) Ask – topical search site, meaning that it places a premium on sites that are linked to topical communities and categorized “hubs”.
(v) Bing – social search is impressively dominant; has accomplished facebook integration; better for searching restaurant, hotel, location



   

RECOMMENDED WEB SEARCHES FOR DUE 
DILIGENCE 

(September 2012) 

General Information Sources 
• www.google.com 
• www.alltheweb.com 
• www.ask.com 
• www.icerocket.com 
• www.archive.org/web/web.php 
 
Financial Services Due Diligence Sites (payment required) 
• Worldcheck: http://www.world-check.com/ 
• Worldcompliance: http://www.worldcompliance.com/ 
• Wolfsberg International Registry – for banks: 

www.bankersalmanac.com/addcon/products/due_diligence.aspx 
• ICC Commercial Crime Services: http://www.icc-ccs.org  
 
Deep Web Searches 
• www.copernic.com (tracks changes to websites) 
• www.surfwax.com (site centric search) 
• www.ixquick.com (videos, photos, phones) 
• www.whois.com (information about registration of web sites) 
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http://www.icc-ccs.org/
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Self-populating Websites 

Presenter
Presentation Notes
Beware!
These are by nature info sites – lacks control who puts info
Use the material from these sites as “for info” only – 
Verify the information you obtain from these sites




   
Third Party Sources 



   
Sanctions List 



Some types of webpages/sites 
Self-populating sites 
 information originated 

mainly by users / 
visitors 

 not verified/curated 
 blogs, LinkedIn, FB, etc. 
 

Third-party sites 
 owned and operated by 

private (other than 
individuals) and/or 
government entities for 
informational or 
commercial purposes 

 

Presenter
Presentation Notes
The quality of your search results will be dictated by two things:
- the type of search engine that you are using
the type of website that you are visiting as it impacts reliability of data provided

After discussing the definitions, link back to the advantages and disadvantages of each website.



a. Self populating sites 
b. Third Party sites 
c. Sanctions lists 
d. Self populating and Third Party sites 
e. Self populating and Sanctions List 
f. Third Party sites and Sanctions List 
g. All of the above 
h. None of the above 

When conducting desktop 
research, which of the sites 
provide independent 
information? 

Q&A 



Audited f/s submitted in bid  

 
 
 

Actual 
Case 



Audited f/s submitted to gov’t 

 
 
 

Actual 
Case 



Total Assets 
of Bidder Y 

vs 

 
 
 

Actual 
Case 

Presenter
Presentation Notes
Misrepresentation is a violation of ADB’s Integrity Principles and Guidelines.

Different sets of financial statements are submitted to show a more financially healthy view of the company.
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FAKE 

 
 
 

Actual 
Case 

Bank Guarantees 

Presenter
Presentation Notes
If in serious doubt, you may consider confirming the authenticity of submitted documents in bid with third-party originator.

In its proposal for the Roads Project, Company P presented two bank guarantees signed by Janet Lamkin, Bank of America’s California State President. It was found that those bank guarantees were fraudulent documents and were not drafted or signed by Ms. Lamkin.


