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1. General Provisions

1.1. This standard is designed for the development of the system of normative documents on business
valuation, it contains the required set of criteria that should guide the evaluators in the preparation of
the report on the evaluation of existing enterprise (business) or the property complex or an interest in
the shareholder in its capital.

12. Business valuation is carried out on the basis of market value, in the case of other databases
evaluation, should be disclosed and justified reasons for the use of this type of cost.

1.3. Appraisers and users of appraisal services should pay attention to the difference between (1) the
cost of business as an economic entity, (2) the valuation of assets owned by the business entity, and (3)
assessment of the interests (shares) in equity.

14. This standard contains the formulation of important definitions used in business valuation.

15. This assessment standard to facilitate holding or use of business valuation.

16. Due to the fact that a business valuation also apply other basic principles of assessment, it must be
assumed that this standard includes all of the concepts and principles of other standards used in the
assessment.

1.7. Terms and Definitions

Active market - a market in which all the following conditions are met:

- Objects are homogeneous market transactions;

- At any time can be found wishing to make a transaction buyers and sellers;

- Pricing information is available to the public.

Balance sheet profit - the difference between gross revenue and production costs, pre-tax expenses.
Book value:

in respect of assets - capitalized creation / acquisition of the asset, net of accumulated depreciation,
depletion and maturity - as shown on the books of an economic entity;

in respect of the business - the difference between total assets (net of amortization) and total liabilities
of business - as they are shown in the balance sheet of the business entity.

Gross profit - the difference between gross revenue and cost of sales.

Operating enterprise - enterprises operating in a given time.

Dividend income - the amount of the annual dividend as a percentage of the current stock price.
Income approach - a common way of calculating the index value of the business, a share in the business
or security using one or more methods in which the value of the business is determined by the present
value of expected future earnings.

Property cost approach (an approach based on assets) - a common method of determining the value of



a company's assets and / or equity, in which used one or more methods, based directly on the
calculation of the value of company's assets minus liabilities.

Invested capital - the amount of debt and equity in the business on a long term basis.

Capital - the share in the company's assets after deducting all liabilities. It appears in the form of
separate articles: owners paid in capital (for joint stock companies: common and preferred shares),
other capital, retained earnings, reserves, etc.

Capitalization (in business valuation):

- The conversion of income tax;

- The capital structure of the business;

- Recognition of expenses as a capital asset, rather than as expenses for the period.

Control - the power to manage enterprise and determine its policies.

Capitalization ratio - any factor used to bring the income / profit of the enterprise in the price.

The majority share (controlling stake) - participation in the ownership, providing more than 50% of the
"voting" shares in the business.

Minority interest (minority stake) "minority" participation in the property, providing at least 50% of the
"voting" shares in the business.

Minority discount - the discount for lack of control applicable to the minority stake.

Commitment - is the subject of the debt arising from past events, the settlement of which leads to an
outflow entity of resources embodying economic benefits.

Limited evaluation - to provide a rough estimate of enterprise value, the proportion of shareholders in
the capital of the company or securities. In its conduct some additional procedures necessary for a
complete evaluation, do not apply.

The remaining term of the economic life - the period from the valuation date to the end of the economic
life of the object.

Discount for lack of liquidity - the amount or percentage deducted from the cost of the shares to reflect
its lack of liquidity.

The adjusted carrying amount - the value of the book value, which is obtained after one or more items
of assets or liabilities are increased, reduced or changed in comparison with the corresponding entries in
the books.

Own capital of the company (index of sustainability of the enterprise) - the difference between assets
and liabilities of the enterprise; It consists of the value of the ordinary shares, reserves and retained
earnings (the sale of the company for equity enterprise assesses its goodwill); corresponds to the
content of the first section of the balance sheet liabilities.

Net working capital - the difference between current assets and current liabilities.

Comparative approach - a common method of determining the value of the company or its
shareholders' equity, in which used one or more methods, based on a comparison of the cost of the
stake or the entire enterprise with the cost of similar businesses, sold as a whole or in the form of
shares.

Net profit - the profit remaining after payment of taxes and other mandatory payments (such as
payments on loans); Net income used in the formation of the various funds and reserves of the company
as well as the payment of dividends on shares.

Net assets - total assets minus total liabilities.

Net cash flow - the amount of cash that remains after it satisfied all the needs of business in cash in the
operating period. Net cash flow, is generally regarded as the money that can be spent on the completion
of their own or of the invested capital.

The economic life period - the period during which the property can be used profitably.

2. Approaches to assessment



2.1. Property approach to business valuation

2.1.1. The essence of the property approach is to subtract the sum of adjusted net liability from the
amount of adjusted assets for an adjusted net asset value. When implementing a property balance
sheet approach, drawn up on the basis of the initial (historical) cost, it is replaced by the balance sheet,
in which all assets, tangible and intangible, and all liabilities are presented at fair market value.

2.1.2. Property approach should not be the only approach to the estimates used in the tasks relating to
the functioning business, measured in accordance with the concept of a going concern.

2.1.3. If the assessment is based on the assumption that the company is subject to liquidation, it is
necessary to evaluate the assets at their market value and subtract from this the value of any costs to
eliminate.

2.2. The income approach

2.2.1. The two most common methods under the income approach is the capitalization of income and
discounted cash flow or dividends. The resulting amount includes the contribution of land, buildings,
machinery and equipment, goodwill and other intangible assets.

2.2.2. Capitalization of income provides for the establishment of business value share in the business or
securities owned by calculating reduced to present value of the expected benefits.

2.2.3. Discounting cash flow and (or) sets the value of the business dividends, share in the business or
securities owned by discounting the cash flows, calculated for each of several future periods. The
discount rate should correspond to the accepted definition of cash flow.

2.2.4. Capitalization rates and discount rates are determined by market data and expressed as a price
multiplier (determined from data on publicly traded businesses or transactions) or the interest rate
(determined from data on alternative investments).

2.2.5. The expected income or benefits are provided free of charge by means of calculation, taking into
account the expected growth and time to benefit, the risk associated with the flow of benefits and the
value of money, depending on the time.

2.2.6. The expected income or benefits should be calculated taking into account the capital structure
and historical results of business, business development prospects, as well as industry and general
economic factors.

2.2.7. Calculation of capitalization rates and discount.

2.2.7.1. In calculating the relevant rates are taken into account such factors as: the level of interest
rates, rates of return (yield), investors expect from similar investments.

2.2.7.2. In capitalization methods, discounting is used, the calculation of the future stream of benefits
should be taken into account expected changes in income.

2.2.7.3. In capitalization methods that do not employ discounting, expected changes in income should
be included in the capitalization rate.

2.2.7.4. The capitalization rate or discount rate should be compatible with the considered view of the
expected benefits. Bids to be used for tax benefits, excluding tax; rate after tax should be used to
benefit flows, net of tax, and the rates for the net cash flow to be used for the benefits in the form of
net cash flow.

2.2.7.5. If projected income is expressed in nominal amounts (based on current prices), should be used
for the rate of nominal values. If projected income is expressed in the actual amount (taking into
account changes in the price level), then the rate to be used for the actual values.

2.3. A comparative approach to business valuation



2.3.1. A comparative approach compares the reporting business to similar businesses, shares in the
ownership of the business or securities that were sold on the open market.

2.3.2. The three most common sources of data used in the comparative approach, are the opening of
stock markets in which the sale of ownership interests of similar businesses, acquisitions market, which
made the business of selling the whole, the previous deal with the property business under
consideration.

2.3.3. The comparative approach should be a reasonable basis for comparison with similar businesses
and support to such businesses.

Similar businesses should refer to the same industry as the business in question, or to an industry that
responds to the same economic variables.

2.3.4. The criteria that must be taken into account when considering the existence of a reasonable basis
for comparison, are:

- Similar to the views the business in terms of qualitative and quantitative characteristics;

- The volume of data and the possibility of checking on the same business;

- The conditions of transactions with similar businesses.

2.3.5. If as a benchmark to evaluate the used data from previous business transactions under
consideration may require adjustment in view of the time factor, as well as a change of circumstances in
the economy, industry and business.

3. Specific factors affecting the value of the business

3.1. The rights, privileges or conditions associated with the share of the property, whether its possession
within the corporate form, partnership or individual enterprise.

3.1.1. Property rights are stipulated in legal documents in accordance with the Kyrgyz legislation.

3.1.2. The documents may contain restrictions on transfer of shares, the provisions governing the
assessment base to be taken in case of transfer of shares.

3.2. The essence of the business and business history. As the cost is determined by the possibilities of
benefiting from future ownership, history is valuable because it can provide a benchmark for
expectations regarding future business.

3.3. The economic outlook that may affect the business under consideration, including political outlook
and government policy.

3.4. Status and prospects of the industry, which may have an impact on the business in question.

3.5. The assets, liabilities, equity and financial position of the business.

3.6. Presence (absence) of profits and dividends.

3.7. Presence (absence) of intangible assets.

3.8. Previous transactions with shares in the business under consideration, which is subject to
evaluation.

3.9. The market prices of publicly traded stocks or shares in partnerships or acquisition price of shares in
business or similar businesses.

3.10. The relative size of the stake in the business to be evaluated.

3.11. Other market data, ie, rate of return (yield) on alternative investments, benefits from the presence
of control or damage due to lack of liquidity, etc.

3.12. All other information that is relevant to business valuation.

4. to perform the job requirements business valuation

4.1. It is necessary to consider how the rest of the business enterprise which will continue to operate



indefinitely.

4.2. In business valuation, you can rely on the information received from the client or the client's
representatives. It should be stated in the report the source of any such information.

4.3, about business valuation report is in addition to the general requirements of appraisal standards to
the report should contain the following sections:

- Identification of business ownership stake in the business to be assessed;

- A description of any class or type of ownership in the company in question, if they affect the cost;

- Classification of assets required for operation on business and excessive in comparison with the needs
of the business;

- Analysis of financial activity;

- Competitive and strategic analysis;

- Hypotheses concerning the calculated future functioning of the estimates.

4.4. The final cost of the business valuation is either a specific value or range of values.

5. Use of the financial statements

5.1. necessary to carry out an analysis of the historical financial statements for the business valuation.
5.2. Financial analysis and correction of the data serve three purposes:

- Gain an understanding of the links between the performance of the income statement and balance
sheet, including time trends in order to assess the risk inherent in the operations of the business and
prospects about the results of future activities;

- A comparison with a similar business, to assess the risk and cost parameters;

- Adjust the reporting historical data to assess the economic opportunities and business prospects.

5.3. Adjusted financial statements can only be used for the purposes specified assessment task.

5.4. Financial reports should be analyzed:

1) in terms of money;

2) Percentage (percentage by volume of sales in the statement of profit and loss and interest to total
assets for balance sheet items), as well as:

3) the relevant financial ratios (ratios).

5.4.1. Analysis of indicators in terms of money, presented in the financial statements, is used to
establish trends over time indicators on the accounts of income and expenditure, and the connections
between them relating to the business share.

5.4.2. Analysis of the values expressed as a percentage, lets compare the figures for the accounts of the
profit and loss account with the amount of income and balance sheet figures for the accounts to total
assets. The analysis of the percentages used to compare proportions trends (between total revenue and
expenditure figures, or between the figures for the accounts of the balance sheet) for the consideration
of business over time, and with similar business with him.

5.4.3. Analysis in terms of financial ratios (coefficients) used to compare relative risks for various
business reporting periods, as well as with similar businesses with it.

5.5. General adjustments to the financial statements of the business are held to a closer approximation
to the economic reality, as the revenue stream and balance.

5.6. Adjustments to the financial performance reports conducted for the items that are relevant and
important to the evaluation process. Adjustments may be appropriate for the following reasons:

5.6.1. to bring the figures of income and expenditure to the levels that are sufficiently characteristic for
operating activities, which is expected to continue;

5.6.2. submit financial data of the subject business and the business, which is a benchmark for
comparison, in a coordinated manner;

5.6.3. lead indicators are presented in the reports, in line with the market value;



5.6.4. make adjustments for assets and liabilities not related to operating activities, and related income
and expenses;

5.6.5. make adjustments for income and expenses not related to economic activity.

5.7. Common adjustments include:

5.7.1. elimination of the effect of extreme events in the figures of the income statement and balance
sheet;

5.7.2. provided reserves for unforeseen expenses in connection with the extraordinary events;

5.7.3. elimination of the effect of positions, non-operating items, the balance sheet figures and the
profit and loss statement. Examples of non-operating items and the corresponding adjustments are as
follows:

- Staff, without which you can do. Excluded are labor costs and taxes associated with these expenses,
and income taxes are adjusted when calculating the reasonable profit indicator;

- Surplus assets. Net realizable value of surplus assets should be added to the net cash flow from
operating activities.

5.8. The adjustment may be necessary if necessary:

- Tax and accounting amortization;

- The amounts of taxes;

- Financial Statements for inventories;

- The remuneration of owners and staff;

- Acquisition costs of leased or received on other contractual objects from related parties.

5.9. The adjustment must be fully described and justified.

6. Special cases of business valuation

6.1. Limited evaluation.

Limited evaluation of the following characteristics:

- Based on the study of the limited information that is relevant to the present case;

- The evaluator performs a limited number of procedures for the purpose of collecting and analyzing the
information that it deems necessary in order to prove the allegations contained in the assessment;

- Evaluation is based on the consideration of the most appropriate approach (approaches) to carry it
out.
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CTAHIAPT
OlLleHKM OmuszHeca

Obure [NOJIOXEHMS

[looxonel K OLIEHKEe

Ocobele QaKTOPBl, BAMAKIME Ha CTOMMOCTBL OM3HecCa
TpeboBaHMSA K BEBEIIOJIHEHMIO 3alaHMA IO OLleHKe OM3Heca
Vicriosib30BaHMe QMHAHCOBOM OTUETHOCTU

Ocobrle crtyyau OlLleHkM Ou3Heca
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1. O6ume MoJIOXeHUS

1.1. Hacrosumy cTaHmapT paszpaboTaH B LeJSxX PasBUTUS CUCTEMBl HOPMAaTMBHBIX
IDOKYMEHTOB IIO OlLleHKe Ou3Heca, CONEPXUT HeOOXOIMMEM Habop KpUTepueB, KOTOPHMM



crenyeT PYKOBOIOCTBOBATLCS OLIeHIIMKAaM npn MIOOTOTOBKE oTueTa o6 OlLIeHKEe
OeMCTBRyKIWEeTo npennpuarusa (ObusHeca) WM MMYLIECTBEHHOT'O KOMIJIEeKCa, WM IOJMu
aKlMOHEpPa B eT'0 KaluTale.

1.2. OueHka OwuMBHeca OpoBOIOMTCA Ha 06ase PEHOUHOM CTOMMOCTM, B Cjydae
MCIIOJIb30OBaHMSA MHHX ©0a3 OLEeHKM, IOJDKHH OBTb PAaCKPHETEL M OOOCHOBAHE IIPUYUMHEL
IpYMMEeHEeHMS IaHHOTO BMIa CTOMMOCTH.

1.3. OueHmykKaM M I[IOJIb30BaTEJIAM YCJYyI IO OlleHke cJlenyeT ofOpallaTb BHMMaHUE
Ha paszanuua Mexny (1) cromMocThio OM3HEecCa KaK XOos34MCcTByolero cydbwekTa, (2)
OLIEHKOM aKTMBOB, HAXOOAIMXCS B COOCTBEHHOCTHM XO3AMCTByWIEero cybwekTa, u (3)
OLIEHKOM MHTEepecoOB (moJjer) B COOCTBEHHOM KamnuTale.

1.4. HacTosuml  CTaHIOApPT COHOEPXUT  QOPMYyJIMPOBKM  BaXHBEIX  OIpeneJieHul,
MCIIOJNIb3YEMEIX B OlLleHKe Omu3Heca.
1.5. HacrToammn CTaHIapT OLLEHKU npmus3BaH oBJIeTUNTH npoBeIeHue UJn

MCIIOJIb30BAHME OLIEHKM Ou3Heca.

1.6. B cujy TOTO, YTO K OlLEeHke Ou3Heca TaKxe IIPpVMMEeHMME IpyTrue Oasz0BHE
OPUHIIUIE OLIEHKM, CJIedyeT CUMTaThb, YTO HACTOSWMNM CTaHOApT BKJoUaeT B cebsa Bce
IOHATUSA M MNPUHLUUINE IPYTUX CTAHOAPTOB, IPMMEHSEMEIX B OLIeHKE.

1.7. TepMMHE U oONpeleJIieHUS

AKTUMBHBIM PBIHOK — PBIHOK, Ha KOTOPOM BEHIIOJHAKNTCH BCE HMXEeyKa3aHHBE YCIJIOBMA:

- OOBEKTH CIHEJIOK Ha PHBHKE GBJIAITCS OIHOPOIHEIMI;

- B J0OOM MOMEHT BPEMEHM MOXHO HAaMTM XeJlalMX COBEPUMTH CIHEJIKY IIOKyllaTeJlen
¥ NPONaBLOB;

- uHbopMaLMsa O LeHax SBJIAETCS IOCTYIHOM IJiS HaceJleHus.

BamaHcoBas HOpubOBEJIE - pasHUIA MexIy BaJIOBOM BHPYUKOM U UMBIEPXKaAMU
NPpOM3BOLACTBA, IO BHUETA PACXOOOB IO yIlJlaTe HaJora.

BajaHcoBasg CTOMMOCTS:

B OTHOUIEHWM aKTMBOB - KANUTAJIM3MPOBAHHEIE BaTpPaTH Ha CO3maHue/nprobpeTeHue
IOAHHOT'O aKTMBa 3a BBUETOM HAKOIIJIEHHOM aMOpTM3alMM, MCTOUEHMS UM [NoTalleHMsa, - Kak
3TO NPEeNCTaBJIEHO B OyXIajITEPCKMX KHUI'axX XO34MCTByUEIO CyOBeKTa;

B OTHOUWEHUN OmsHecCa - PrasHuLa MeXIoy CyMMapPHBEIMM AKTMBaAMM (3a BBEIUETOM
aMopTM3aluuM) U CyMMapHeIMM ofOdg3aTesjibCTBaMM OM3Heca - Tak Kak OHM IIOKakaHH B
fajlaHCe XO3AMCTRBYHIEIO CyDBeKTa.

BajsoBasa npuOBJIE - pasHMLA MexXIy BaJIOBOM BEPYYKOM U CcebeCTOMMOCTBIO
peanmszalumnm.

IeMcTByWllee NpellpuaTue - Ipelnpuarve, OGOyHKUMOHMPYUlee B IaHHBIM MOMEHT
BPEMEHU .

IVBUIOEHOHEM IOOXOXI — CyMMa €XeI'OOHOTO IMBUIEHIA B [IPOLEHTHOM BEpPaXEeHUM OT
TeKyllel LeHB AaKLUN.

HOXOOHBIM IIOAXOX - O0mMM IyTh pacueTa [IoKa3aTels CTOMMOCTM Omu3Heca, IOOJIU B
Bu3Hece MIM LEHHOM OyMarM C MCIOJIb30BAHMEM OIOHOTO MJIM HECKOJBbKMX METOIOB, B
KOTOPHEIX CTOMMOCTB OMBHECa OIpenejigseTCs TeKyllel CTOMMOCTBIO OXMIAeMbIXx B OyaylleM
OOXOIOB.

VIMymeCTBEeHHEI 3aTPaTHBM [NOOXOH (MNOOXOHN Ha OCHOBE akKTMBOB) -— OOmWUM CIOCOD
ompenejyieHus CTOMMOCTM AaKTMBOB MPEeNNpuaTus u/mMiM ero COOCTBEHHOTO KaouTaja, B
paMkKax KOTOPOI'O MCIOJNb3YITCS OOMH MM OoJiee MeTONOB, OCHOBAHHEIX HEINOCPeICTBEHHO
Ha MCUMCJIEHUM CTOMMOCTM aKTUBOB IPEONPUATUS 3a BHUeTOM 00S3aTeJIbCTB.

V/HBECTUPOBAHHEIY KalMTalJl — CyMMa IoJi'a M COOCTBEHHOT'O KaluTajla B OM3Hece Ha
IOOJITOCPOYHOM OCHOBE.

Kanuran - @mojnsa B akKTMBaxX KOMIAHMM, OCTaomascs I[IOCJe BbUeTa BCEX
oBbsa3aTeNnbCcTB. llpencraBiigeTcsd B BUIOE OTHEJIBHEIX CTATEM: BHECEHHHM COOCTBEHHMKAMU
KanmurTayg (OJi8 aKUMOHEPHHX OOWecCTB: IIPOCTHE U IIPUBUIETMPOBAHHEE aKUUM), [IPOYMN

KanuTajl, HepaclHnpenejieHHas NPMOBUIL, PE3E€PBHE M T.I.
Kanuranmuzaumsa (B olleHKe OmM3Heca) :
- KOHBepCHus OoxoIa B CTOMMOCTL;
- CTPpyKTypa kanmuTajla Omu3Heca;



- IPM3HaAHME 3aTpaT Kak KalMTaJIbHOTO akTMBa, a He KaK pacxoIoB 3a [Iepuon.

KoHTposiE - [OJIHOMOUMS OCYHECTRBJIATE YIpPaBJIeHMEe INIPeldlpUATHMeM U OINpPenelisaThb
ero MNOJIUTUKY .

KondduumenT kanmranmsauum - JoOOM KODQOMLUMEHT, MCIOJIb3YyeMblM OJiS NPUBEIEHUSA
noxomna/npubeiy NPennpuaTus B CTOUMOCTD .

MaxopuTapHas  OoJid (KOHTPOJIBHEM  IIaKeT) - yuacTtue B COOCTBEHHOCTH,
obecneunpanimee 6bosiee uem 50% "rojocymommx" akuui B Ou3HECEe.

MyHopuTapHasa IOJA (HEKOHTPOJIbHBIM [IakeT akuuy) "Ojasg MeHbuMHCTBA'" ydacTue B
cobcrBeHHOCTH, ObOecneumBanmee MeHee 50% "rojsiocymommx" axkumy B OM3HECEe.

MuHopMTapHasa CKMIKa - CKUIKa Ha OTCYTCTBUE KOHTPOJS, IMIpMUMMeHseMas K
MVYHOPUTAPHOMY TaKETY .

06sa3aTesIbCTBO — BTO 3aOOJDKEHHOCTHL CyOBEeKTa, BO3HMKAILAS M3 COOBITUM IIPOUJIEIX

IepruonoB, I[OTAalleHMEe KOTOPOM MNPMBOIMT K OTTOKY PECYPCOB CyOBEeKTa, COomepXalmx
SKOHOMMYECKMX BEIT'OOY .

OrpaHUUYeHHAas  OlleHKa -  IOoJiydeHue  NpUOJIM3UTEJIbBHOM  OLEHKM  CTOUMOCTU
OpelnpmuaTus, IOOJIM aKIUMOHEPOB B KaluTajle NPeldNpUuaATHs WM LeHHEX OyMmar. lpu ee
IPOBEIEHNYM HEKOTOPHE IOIOJIHUTEJIbHEE IIPOLelyphl, HEeOOXOIOMMEIE IJiS I[IOJIHOM OLIeHKM,
He [IPUMEHSITCH.

OcTaBUMMCS CPOK BKOHOMUUECKOM XMU3HM — IIepMOoI OT IAaTH OLEHKM M IO OKOHUAHUS
SKOHOMMUECKOM XM3HM OOBeKTa.

CxuOoka Ha HEeINOCTaTOUYHYH JIMKBMIHOCTBL — CyMMa MJIM IIPOLIEHT, BHUMTAEMBE U3
CTOMMOCTM IakKeTa akKUuMM IJIS OTPaXeHMs eT0 HeIOCTATOUHOM JIMKBUIOHOCTM.

CxroppekTupoBaHHasa 0OajlaHCOoBas CTOMMOCTBL - BeJiMuMHA ©OaJlaHCOBOM CTOMMOCTH,
KOoTopas I[ojlydaeTcs IIocJjle TOoI'o, Kak OIHa MJIM HEeCKOJIbKO CcTaTey aKTUMBOB MJIM
00sa3aTeJIbCTB  yBeJMUMBATCH, cokpalanTcsa WM M3BMEHSKTCsa 10 CPpaBHEHUO C
COOTBETCTBRBYOUMMHM 3alMCAMMU B OyXTaJITEPCKUX KHUI'AX.

COOCTBEHHEY KaNuTajl OpelnpuaTus (lIokasaTellb YCTOMUMBOCTM MNPEeNIpUSaTUd) -
pas3HMlla MexIOy aKTuBaMM M o0g3aTejibCTBaMM IPelNpUaTusa; COCTOMT M3 CTOUMOCTU

OOBIKHOBEHHBEIX  aKLuM, pPe3epBOB U HepacCHpeleJIeHHOM  IpMuOBIIM (mpy  npomaxe
NpennpuAaTmUsa IO CODOCTBEHHOMY KaNMTally NPednpuATHsa OLEeHMBaeTCsa ero JejoBasa
penyTauma) ; COOTBETCTBYyeT COIepXaHMo IepBOTO paszena naccmuea BaynaHca
npennpuaTus .

CoBOCTBEeHHBEM ODOOPOTHHM KaNMTaJl — Pas3HMIA MexXIy TeKyIMMM aKTMBaMM M TeKyUVMU
oba3aTesIbCTBAMU .

CpaBHUTEJIBHEM [IOOXOH — OOWMM CHOCOO oHnpenesjieHUd CTOMMOCTMU NPellpMATUSa WMIIM

ero CcoOCTBEHHOT'O KaluTajla, B paMKax KOTOPOI'O MCIOJb3YyITCS OIMH MIM 0OoJee
MEeTOHOB, OCHOBAaHHEIX Ha CPaBHEHMM CTOMMOCTM [akeTa aKUMM UM BCeTrOo NPeOnpuaTusd
CO CTOMMOCTBIO aHaJIOTMYHOTO MNPeInpuaTHs, NPOOAaHHOTO B LEeJIOM BUIE WMJIM B BUIE
nakeTa akKUuMn.

Yucras nOpubeis - OpubBUIB, OCTammascs IOCJe yIJIaTHE  HaJIOTOB, IOPYIMX
o0a3aTeJIbHEIX  [JlaTexeM (HanpumMmep, mjaTexey [0  3auMam) ; uycTasg  IpUOBIb
MICIIOJIb3YyeTCS Ha OGOpMMPOBAaHME Pas3JIMUHBIX (QOHIOOB M PEe3epPBOB MNPEeANpUATHUSI, a TakKxe
Ha BHIIJIATY IMBUMIEHIOB IIO aKIMAM.

UyCcTeEEe aKTUBBE — CYMMapHBEE aKTUMBE MMHYC CyMMapHble o6sa3aTesibCTBa.

UMCTHIM IOEHEeXHHM IIOTOK - CyMMa IeHEeXHHX CPpeICTB, KOoTopas ocTaeTcs I[ocje
TOT'O, kak YyIOBJIETBOPEHH BCe MNOTPeBOHOCTM OMBHeca B HOEeHEeXHBX CpelCcTBax B IaHHOM
ONEepPalMOHHOM Iepuome. UMCTEIM IeHEeXHHM [IOTOK, KakK NIpaBUJIO, paccMaTpMBaeTcsa Kak
IOEeHEeXHEIE CpencTea, KOTOPHE MOXHO HAaNpaBMTL Ha IIONOJIHEHME COOCTBEHHOTO WM
VMHBECTMPYEMOTO KaluTasa.

SKOHOMMUECKMM CPOK XM3HM - I[epuol, B TeEUYEeHMEe KOTOPOIO MMyNECTBO MOXHO
NPUOBJIBHO MCIOJIE30BATH .

2. TMomxoIbel K OLIEHKEe
2.1. VMymecCcTBEHHEM NONXOHN K OlleHKe OM3Heca

2.1.1. CyTb MMYyHeCTBEHHOI'O II0IOXoIa cocromuT B BHUMTAHUM UUCTOM CYMMEL



CKOPPEKTMPOBAHHEIX 00A3aTeNIbCTB U3 CYMME CKOPPEKTMPOBAHHBIX aKTUBOB IOJIA IOJIyYEeHUSI
CKOPPEeKTMPOBAHHOM UMCTOM CTOMMOCTM. IlpM peanmsauuy MMyDEeCTBEHHOT'O [0oIXoIa
OaJlaHCOBEIM OTYET, COCTAaBJIEHHE Ha ©Oase [NepBOHAYaJIbHEIX (MCTOPMYUECKMX) 3aTpar,
3aMeHseTca  0OaJlaHCOBEM  OTYETOM, B KOTOPOM BCe aKTMBBE, MaTepMuaJibHHEe U
HeMaTepHuaJlbHEIE, UM BCe 00sa3aTeJIbCTBa NpPelCTaBJIeHH IO TeKyleM PHHOWHOM CTOMMOCTM.

2.1.2. VMymleCTBEHHEM [IONXOI He IOOJIKeH OHBTbh eOMHCTBEHHBIM NOOXOIOM K OlleHKe,
VICIIOJNIb3YEMBIM B 3aIaHMAX, OTHOCAIMXCHA k OQYyHKUMOHMpyUEMy OU3HeCyY, OLeHMBaeMOMYy
B COOTBETCTBMM C KOHLENUMEN OEeMCTBYHUEIrOo NPeONpUsaTHUI.

2.1.3. EcaM OLeHKa I[IPOBOOMTCS MCXOIOS M3 IPEeANOoJIOXEeHMS, UYUTO NpednpusaTrme
NOOJIEXUT JIMKBMIALMM, HEOOXOOMMO OLEeHMTb AaKTMBBl IO MX PHHOYHOM CTOMMOCTHU U
BEUECTB M3 3TOM CTOMMOCTM JIOOBIE 3aTPaTH IO JIMKBUIALUN.

2.2. JOXOIHHEIM TOOXOI

2.2.1. IByMSa HauboJiee PaclIIpoOoCTpaHEHHBIMM MeTOodaMM B pPaMKaX OOXOIHOTO IIogxola
ABJIAKOTCHA KanmranamnsaumAa Joxonma n IOVICKOHTMPOBaAHME JEeHeXHOI'O IIOTOKa mjm

IVMBMIOECHIOB . [lonnyyeHHasda CTOVMMOCTbBb BKJIOUaeT BKJIaL 3eMJIn, BHaHMﬁ, MalliH n
O60pyHOBaHMH, TyaByJla M IOPYyI'VMX HeMaTepPMaJIbHEIX aKTMBOB.
2.2.2. Kanuranmszaumsa Joxonoa npenycMaTpmBaeT YCTaHOBJIEHHUE CTOMMOCTIM

Bu3Heca, HOOIM B COOCTBEHHOCTM Ha OM3HEeC MIM LIeHHOM OyMaru IyTeM pacdeTa
IPVMBENEHHON K TeKylleMy MOMEHTY CTOMMOCTM OXMIAEMBIX BBIT'OI.

2.2.3. JMCKOHTMPOBAHME OEHEXHOTO INOTOKAa M (WiIM) OVMBUISHIOOB YCTAaHABJIMBAET
CTOMMOCTBL Omu3Heca, IOoJIM B COOCTBEHHOCTM Ha OMBHEC WMIM LeHHOM OyMaru I[0yTeM
OVICKOHTVPOBAHNMA JEeHEeXHOTI'O IIOTOKAa, PacCuMTaHHOTI'O OJida Kaxngoro nus HeCKOJIbKUMX
ByOoymmx  IIepMONOB. IMCcKOHTHAS cTaBKa  IOOJDKHA COOTBETCTBOBATH MIPVHSTOMY
OoNnpeleJIeHUI0 IeHEeXHOTO IOTOoKa.

2.2.4. CraBkM KaouTalMs3aluuM ¥ IOUCKOHTHEIE CTaBKM OINPENesigSloTCs I[10 HOaHHBEM
PBEIHKA M BEIPAXalTCS KaK LIEHOBOM MyJIbTUIIIMKATOP (ONpenesigeMsll 1O OaHHEIM OO0 OTKPBITO
npoIaBaeMelx OM3Hecax WM CIeJyIKax) WM KaK I[IPOLEeHTHas CcTaBKa (omnpenejseMas IO
IDaHHBEIM OO0 aJIbTEePHaTMBHEIX MHBECTULMAX) .

2.2.5. OxmmaeMmel IOXOI WJIM BHTOHNH I[IPUBOOATCS B CTOMMOCTB IIOCPEIACTBOM
pracueToB, YUYMTEIBaKIMX oxmnaeMmﬁ pocT M BpeMA IIOJIYUYEeHMA BEIIT'OHO, PUCK, CBS3aHHBM
C IIOTOKOM BEIT'OL, M CTOMMOCTB IOEHEI' B 3aBUCUMMOCTM OT BPEMEHNU.

2.2.6. OxymaeMbpli HOXOI WMJIM BHTOIE IOJDKHE PACCUMTHIBATBCS C YUETOM CTPYKTYPEH
Kanmrajia ¥ IIPOWJIEIX Ppe3yJIbTaTOB 6M3Heca, IIEpPCIIEKTVB pPa3IBUTUA 6M3Heca, a TakKxe
OTPAaCJIEBHX UM OONEsKOHOMMUYECKMX (QaKTOPOB.

2.2.7. PacueT CTaBKM KalMUTalIM3alUUM M OUCKOHTUPOBAHMS .

2.2.7.1. Ipm pacdeTe NOIOXOIAMNEN CTaBKM YUMTHBAKLTCA Takue OQaKTOPH Kak:
YPOBEHB MNPOLIEHTHHIX CTABOK, CTAaBOK OTHauUM (HOXOOHOCTM), OXMIAEMBIX MHBECTOPAMM OT
AHAJIOTMYHEIX MHBECTULUN.

2.2.7.2. B MeTomax KanmuTalM3auuyM, NPUMEHSOIMUX OUCKOHTUPOBAHME, NPU pacueTe
OyOoylmero IMOTOKa BHTOJX IOJDKHEl YUMTEIBATBLCSA OXMIAEMBIE M3MEHEHMS IOoxXona.

2.2.7.3. B MeTOoIax KanuTalMs3alLMM, KOTOPHE HE MCIOJIb3YT IMCKOHTUPOBAHME,
OXMIOaeMble M3MEeHEeHMA ITO0XOIa IOOJIXHEI BKJIIOYATBCA B CTaBKYy KalMTaJlM3alluM.

2.2.7.4. CraBka KaIuTaJIM3aLUMM WM OUCKOHTHAS CTaBKa OOJIXHA OBITH COBMECTMMA
C pacCMaTPpMBAEMEIM BMIOOM OXMOAEMHIX BBHIOI. CTaBKM OO HAJOTOOOJIOXEHMS IOJDKHEL
MCIIOJNIb30BAThCA IJiA BHII'OHN 0e3 ydeTa HaJIOTOB; CTaBKM IIOCJIe HaJIOTOOOJIOXEHMS IOJDKHEL
MICIIOJIB30BATHECHA IJIS I[IOTOKOB BHI'OI 3a BHUETOM HAJIOT'OB, a CTaBKM IJS UYMCTOT'O
IOEHEeXHOT'O IIOTOKa IOJIKHBI MCIIOJBL30BATHCS I BHI'OO B (QOopMe UMCTOTO IEHEXHOTO
IIOTOKa .

2.2.7.5. EcM ODpPOTHOBMPYEMEI HOXOI BHPAXEH B HOMMHAJIbHEIX CyMMax (Ha OCHOBE
Tekyurx LeH), CcJelyeT MCIOJb30BaTh CTaBKM MOJIS HOMMHAJIbHBIX BeJMUMH. EcCIM xe
MIPOTHO3MPYEMEM IOXOI BEPAaXEH B PeajIbHEX CyMMax (C ydyeTOM M3MEHEHMSI YyPOBHS LEH),
TO IOOJIXHEI MCIIOJIB3OBATBCA CTABKM IOJId PEAJIBHEIX BEJIMUMH.

2.3. CpaBHMTeJIbHB NIOOXOXL K OlleHKke OMU3Heca



2.3.1. IIlpu CpPaBHMUTEJIBHOM IIOOXOLE I[POBOIMTCS CpPaBHEHME paccMaTpPMBaeMOI'O
Bmu3HEeCa C aAHAJIOTMUYHBIMM OM3HecaMy, »OOJIAMUM B COOCTBEHHOCTM Ha OMBHEC WMJIM LIeHHBIMU
OyMaramMu, KOTOPEIE OBUIM NPOJAHEI Ha OTKPBITOM PBIHKE.

2.3.2. Tpemsa Haubdojee OOWENPUHATEIMM MCTOUYHMKAMM IOaHHEIX, MWCIOJIb3YEMEMM B
CPaBHUTEJILHOM  IIOLXOIe, ABJIATCSA OTKPHITEIE bdoHIOBEIE  PHIHKMU, Ha  KOTOPHX
OCyMeCTBJIgeTCsa poJaxa JOojiey CcoOoOCTBEHHOCTM Ha aHaJjloTM4YHEle OWU3HECH, PHHOK
IIOTJIOWIEHMSI, Ha KOTOPOM OCYHMEeCTBJISAeTCs Nponaxa OM3HEeCOB LEeJIMKOM, U Ipemsnylme
COeJKM C COOCTBEHHOCTBI pacCMaTpMBaeMOTO OM3Heca.

2.3.3. llpy CpaBHUTEJILHOM INOIOXOHEe INOJIKHa OBTh pa3yMHAas OCHOBa IJIS CPaBHEHUS
C aHaJIOTMYHBEMM OMBHEeCaMy M OIOPHE Ha Takue OM3HECH.

AHaNIOTMYHEIE OM3HECH MOOJIKHEI OTHOCMTBCSH K TOM Xe CcaMOoM OTpacyau, UYTOo U
paccMaTpuBaeMel OMBHEC, MM K OTPacjy, KOTopas pearuMpyeT Ha Te Xe€ DKOHOMUYECKHUEe
[epeMeHHHE .

2.3.4. K xpuTepusaM, KOTOPEE INOJIKHE YyUMTHBATBLCS IIPM PacCMOTPEeHMM BOIIpoca o
CyleCTBOBAHMM pPas3yMHOM OCHOBEl IJIsI CPaBHEHMS, OTHOCSATCS:

- CXOOCTBO C paccMaTpuBaeMeM OM3HECOM C TOYKM 3pPeHMs KadeCTBEeHHBIX U
KOJIMYECTBEHHHX XapaKTEepUCTUK;

- o6BeM M BO3MOXHOCTMU NPOBEPKM IAaHHHX [0 AaHAJOIMYHOMY OM3HECY;

- YCJIOBMSA CHEJIOK C aHaJIOTMYHEIMM OM3HECaMM.

2.3.5. Eciy B xayeCTBE OPMEHTMPA IJIS OLEHKM MCIIOJb3YITCS NaHHBE [IPEIBIYIMX
CHEeJIOK C paccMaTpMBaeMbM OM3HECOM, MOT'YT IOTPefOoBaTbCH KOPPEKTUMPOBKM C YyUYETOM
baxTOopa BpEMeHM, a TakKke M3MEeHEeHMS OOCTOSATEeJIbCTB B BKOHOMUKE, OTpaciu M Ou3Hece.

3. Ocobrle GakTOpPH, BIMAKIME Ha CTOMMOCTL OMBHEecCAa

3.1. IpaBa, HOpPpUBUIIETUM MU yCJIOBMS, CBS3aHHEIE C IOJIeM B CODCTBEHHOCTM, OyIb
TO BJIAIeHME €l B paMKaxX KOPIOPaTUMBHOM (QOPMbI, [IapTHEPCTBa WM MHIMBUAOYAJIEHOI'O
NpelnpuaTus .

3.1.1. IIlpaBa COOCTBEHHOCTM OT'OBapMBAKTCA B DOPUIMUECKUX IOOKyMEeHTax B
COOTBETCTBUM C 3aKOHOIATENbCTBOM KBIPTE3CKOM PecnyOnamKu.

3.1.2. JIOKyMEHTH MOTYT COIEPXaThb OTPaHWYEHMS Ha lepelady IOJIM, IIOJIOXEHUS,
perynupywomme 6asy OLEeHKM, KOTopas HOOJKHa OBITh MNPMHATA B CJydae Iepenauyu IOJIM.

3.2. CymHOCTL OMBHEeca M mMcTOopusa Omu3Heca. [[OCKOJBKY CTOMMOCTE OIpelesigseTCs
BO3MOXHOCTAMM WMI3BJIEUEHMA BBEIT'OIOBI OT 6y)1ymeI71 CO@CTB@HHOC’I‘M, MCTOopmMAa InpencTraBjideT
IIEHHOCTBhb, TaK KaK OHa MOXeT »OaTb OPMEHTUP IOJI4 O)KI/I,D;aHI/HZ OTHOCUTEJILHO OmMs3Heca B
Oynyumem.

3.3. OKOHOMMUECKME IIePCIeKTUBLE, KOTOPEE MOTI'YT IIOBJIMATH Ha pPacCMaTpMUBaeMBI
OM3HEeC, B TOM UYMCJIe [NOJIUTHUUECKME I[IePCIEeKTUBE M I'OCyIHapCTBEHHAS [NOJIUTUKA .

3.4. CocTodHMe U I[IepPCIeKTMBE KOHKPETHOM OTpaciy, KOTOpHE MOI'yT OKaszaThb
BJIMSHME Ha paccMaTpuBaeMblll OU3HEC.

3.5. AKTuMBE, o00g3aTejlbCTBa, COOCTBEHHHM KaNlUTall U OQOMHAHCOBOE COCTOSHUE
OaHHOTO Ou3HecCa.

3.6. Hanmume (oTCcyTCTBME) NOPUOBIIM ¥ IMBUIOSHIOB.

3.7. Hanmuume (OTCYTCTBME) HeMaTEPMAJIbHEIX AKTUBOB.

3.8. Ipenmnyuye CHEJNIKM C pPacCMaTPMBAEMEIMM IOJIAMM B OMBHECe, SBJISOUMMCSH
IpeIMETOM OLIEHKMU.

3.9. PHIHOUHEIE L€HH OTKPHITO NpoIaBaeMbIX akLUMy MM IOoJIe¥ B INapTHepCTBax, Jubo
LleHH NpuobpeTeHMs IoJjied B OM3Hece MM OU3HECOB CXOXeI'0 HallpaBJIeHUS.

3.10. OTHOCMTEJBHEI pas3Mep IOoJM B OM3Hece, NOoAJexalel OlEeHKe.

3.11. [Ipoume  pPBHHOYHBIE IOAHHEHE, T.C. CTaBKM OTIaAUU (moxomgHOCTM) o
aJlb TEPHAaTMBHEIM BapMaHTaM MHBECTMLMM, OpPeUMylleCTBa OT HaJMUMSa KOHTPOJS MM ymepd
B CMJIy HEIOOCTATOUYHOM JIMKBMIHOCTM M T.I.

3.12. Bcs npouas mHbopmMalnmsa, KOTOpas MMEET OTHOIEHME K OlleHKe Omu3Heca.

4. TpeboBaHMSA K BHIIOJIHEHUIO 3alaHUSA
10 OlLleHKe Ous3Heca



4.1. HeobxommMO paccMaTpMBaTbh OMBHEC KaK CJIOXMBLIEECHS IIpennpmuaTmue, KOoTopoe
6y;1eT IIpoOooJIXaThb (byHKLU/IOHI/IpOBaTb B TEeUeHMEe HEeOIIpeneJIEHHOI'O BpPpEMEHNU.

4.2. B oleHKe OM3HeCa MOXHO [ojlaraTbCsa Ha MHOOpMaLMo, MOJIYUYEHHYK OT KJIMeHTa
WM OT IMNpenNcTaBUTEeJIeV KJIMEHTa. [IpM 3TOM HeODXOOMMO yKazaTh B OTUeTaxX MCTOUHUK
JIOOOM TaKOM MHQOpMal M.

4.3. OTueT OO OllIEHKE CTOMMOCTM OM3Heca NOMMMO ODmMX TpeOOoBaHUM CTaHIAPTOB
OLIEHKM K OTUeTy HOJIXEeH COIepXaThb CcJelyllre pas3IeJib:

- nmeHTumMkaluma OMBHeCca, OOJIM COOCTBEHHOCTM B OMBHece, NOIJeXallMX OlleHKe;

- omnmcaHue JIOOHX KJIaCCOB MJIM TMIOB CODCTBEHHOCTM B paccMaTpMUBaeMoOMU
KOMIIaHUM, €CJM OHM BJIMSAIOT Ha CTOMMOCTE;

- KJaccubmkauusa aKTMBOB Ha TpebyeMble s OYyHKUMOHMPOBaHMA Ou3Heca U
M3JIMIIHYE B CPaBHEHMM C HOTpebHOCTaAMM OU3HECA;

- aHau3 OMHAHCOBOM IesSTeJIbHOCTU;

- KOHKYPEHTHBI M CTpaTerMdecKMM aHaams3;

- TUIOTEe3H, KacalllMecCs PacCuUeTHEIX OLEeHOK OyIymero QYHKUMOHUPOBAHUSA.

4.4, BakjouuTeJibHas CTOMMOCTBL OlLleHkM OMBHeca OpencraBjigeT cobou Jmbo
KOHKPEeTHYI BeJIMUMHY, JMOO MHTepBaJl 3HAUYEeHUM.

5. Vcnonb30BaHMe OMHAHCOBOM OTUETHOCTHU

5.1. IOna oueHku OM3HecCa HeOOXOOMMO IMPOBECTM aHalIM3 OMHAHCOBOM OTUETHOCTU
3a [OPOoWJIBIE IEPMOMLL.

5.2. OMHAHCOBBI aHalM3 U KOPPEKTUPOBKA IAHHHIX [IPECJIenylT TPpM LeJn:

- noBbuThbCS IIOHMMAaHMS CBS3elM, CYLEeCTBYKRIMX MeXOy IoKa3aTeJisMuM oTueTa o
OpubeIIgxX M yOBRITKaAxX M 0OajlaHca, B TOM UMCJIe TEeHIOeHUUM M3MEeHeHUS BO BPEMeHU, IJId
TOT'O UYTOOH OLEHUTbH PUCK, IOIPUCYLMM OlepaluusaM HOaHHOT'O Ou3Heca, U IIePCIeKTUBLL
OTHOCUTEJILHO Pe3yJIbTaToB OyIyllell IesaTeJIbHOCTHU;

- HNPOBECTM CpPaBHEHME C aHAaJIOTMUHEIM OM3HECOM, UYTOOBl OLIEHUTL IapaMeTpH pHUcCKa
U CTOMMOCTH;

- CKOPPEeKTMPOBaTb HAaHHEE OTYETOB 3a [POWJEE [NEepMOOb, UYTOOBl OLEHUTH
35KOHOMMYECKME BO3MOXHOCTM M IIE€PCIEKTUBE OM3HECA.

5.3. CkoppekTupoBaHHas GMHaAHCOBaS OTUETHOCTH MOXET MCIOJbL30BaTHCS TOJIBKO B
uejidax, IpeyCMOTPEHHEBIX 3alaHMeM OLIEHKUM.

5.4. OyMHAHCOBEE OTUETH CJleyeT NIPOaHaJIU3UPOBATH:

1) B IeHeXHHEX IokKasaTeJidx;

2) B nNpoleHTax (NpPOLeHTH k oObeMy MNpolax B OTUeTe O NPUOHIIAX UM yOHETKax U
IPOLEHTH K CYMMapHEIM akTKBaM OJid [HO3uLUMM OajlaHca), a TakKxe:

3) cooTBeTCTRBRyWIMEe (MHAHCOBHEE COOTHOMmEHUS (KO2OOMULMEHTE) .

5.4.1. AHanmM3 nokxaszaTeJiel B IE€HEXHOM BHPaXeHUM, NPelCTaBJIEHHEIX B OMHAHCOBEIX
oTueTax, MCIOJIb3yeTCs OJIS YCTAHOBJIEHMS  TEeHIEHUUMM WM3MEeHeHUS BO BpPeMeHU’
nokaszaTeJsyiey II0 cYeTaM JOXONOB M PacxoIOoB M CBA3eM MexXIy HMMM, OTHOCSIMXCHS K
noJjie Oms3Heca.

5.4.2. AHamM3 BeJMUMH, BHPAXEHHEX B IIPOLEHTAaxX, IIO3BOJISe€T COINOCTaBUTH
nmokasaTeJ IO cYeTaM oTdeTa O NOpMOBUIaxX M yOBITKax C OOBbeMOM I[OCTYIJIEHUM U
nmokasaTesiu IO cueTaMm 0OajlaHCa C CyMMapHHMM aKTUBaMM. AHAJMU3 I[POLEHTHEX JIOJIel
UCIIOJIb3YyEeTCHa OJid CPaBHEHUS TEeHINEeHLUUM M3MeHEHMS COOTHOWEHUN (Mexny ofumM OO0BeMOoM
IOCTYILJIEHUM U IIOoKasaTejigdMM PacxXOoOOB MJIM MexIy IokKa3aTesiaMu 10 cueTaM OajlaHca)
IoJiId paccMaTpuBaeMor'o OMBHeca BO BPEeMeHM, a TakXe CO CXOIHBIMM C HMM OU3HeCcaMM.

5.4.3. AHanus B TepMMHaX OMHaAHCOBEIX COOTHOIEHUMN (ko2dbMLMEHTOB)
MCHOJIb3YyEeTCHa IJIS COIOCTAaBJIEHMS OTHOCUTEJNBHOT'O PUCKa paccMaTpuBaeMoro Ou3Heca
IOJiS Pa3JIMUHEIX [IEePUMONOB BPEMEHM, a TakXe CO CXOIHBIMM C HMM OM3HEeCaMM.

5.5. Obume KOPPEKTUPOBKM (QMHAHCOBOM OTUETHOCTM OMB3HECA NPOBONATCS C LEJIbIo
Bonpmero NpPUOIMXEeHMS K DKOHOMMUECKOM peaJjIbHOCTM, Kak II0TOKa HOOXOOOB, TakK u
BajnaHca.

5.6. KOpPpekTHUPOBKM IOKaszaTeJiell OMHAHCOBEIX OTUETOB IIPOBOIOSATCS IJiS I1O3ULNIM,
KOTOPHE KMMET MNPSAMOe OTHOWEHME M BaXHBEl IJId IIpollecca OLeHKM. KOppeKTUPOBKU MOTYT
OBITE lleJlIeCcOODpa3HBEIMM 10 CJeIy UMM COOOpaXeHMIM:



5.6.1. moBecTM mnokasaTeNM IIOCTYIJIEHMM M PacxXoIOoB OO YPOBHEM, KOTOPHE B

OOCTAaTOYHOM Mepe XapaKTEPHEL s ONEePaLMOHHOM oesaTeJIbHOCTH, KOTOPYI
npenrnojiaraeTCcsa IPOIOJIXATH ;
5.6.2. npemcraBuTh GOMHAHCOBBIE IaHHEE IO paccMaTpuBaeMoMy OuBHeCYy U

Bu3HecaM, SABJAOIMMCS OPMEHTMPOM IJi COIOCTaBJIEHMs, Ha COIJIAaCOBAHHOM OCHOBE;

5.6.3. mnOpuBecTM IokaszsaTejyiK, I[IPUBEINeHHEE B OTYeTax, B COOTBETCTBME C
PEHOUYHBIMM CTOMMOCTIMU;

5.6.4. cpmesaTh NOINPaBKM C YYEeTOM CTOMMOCTM aKTMBOB U 00g3aTeJIbCTB, He
CBSA3a@HHEIX C OINEepPalMOHHOM IeSATeJIbHOCTBI, M COOTBETCTBYOUMX I[IOCTYIJIEHUN U
PacxomoB;

5.6.5. cpmeyaTep mnonpaBKM C YyUEeTOM IMOCTYIIJIEHWM ¥ PacxOIOB, HE CBSSaHHHBX C
XOBAMCTBEHHOM NESATEJIBHOCTBI.

5.7. Obure KOPPEKTUPOBKM BKJIOYUAIT :

5.7.1. WCKJWOUYEHMEe BJIMAHMA UYPEe3BHUAMHBIX COOBTUIM Ha [IoKas3aTejau OoTdeTa O
ONpuOEIIAX M yOBRITKAxX U OajlaHca;

5.7.2. OpenyCMOTPeHHEE pPEe3epPBE Ha HeNpelBMIEHHEE PacxoIEl B CBA3U C
YpesBEUAWHEIMUY COOBITUAMU;
5.7.3. UCKJIUEeHME BJIIMSHUS O3ULUM, He OTHOCSAMMXCS K OIlepPalLMOHHOM

OesaTeJIbHOCTM, Ha NoKas3aTeNM OajlaHCa M OoTdeTa O NpMOBIAX M yORITKax. K opumMepam
HEOIIEePalMOHHEIX [NO3ULUM ¥ COOTBETCTBYWHIMX KOPPEKTUPOBOK OTHOCSATCSH:

- I1nepcoHajyi, 06e3 KOTOPOT'O MOXHO OOOMTHUCH. JVICKJIOUYAlTCa PacxXolbpl IO OoIjaTe
TpyZa, HAJOTM, CBA3aHHEE C BTUMMM pacxolaMy, M KOPPEKTUPYITCS HAJIOTM Ha NPUOHIIEb,
npy pacdyeTe ODOCHOBAHHOTO IOKaszaTess IPMOBLIN;

- WM3JIMIHMEe aKTUBHL. UmucTas CTOMMOCTB peanmzaumumMm MI3JIMIHMX aKTMBOB IOOJIXHA
0OOaBJIATECA K UMCTOMY IeHEeXHOMY IIOTOKY OT OIlepalMOHHOM OesaTeJIbHOCTH.

5.8. B ciiyyae HeOOXOIOMMOCTM MOXET MNOTpeboBaTbCS KOPPEKTUPOBKA:

- HAJIOTOBOM MM OyXIaJITEPCKOM aMOPTMU3aLUM;

- CyMM HaJIOT'OB;

- ByXTaJITEePCKOM OTYETHOCTM I10 TOBAPHO-MaTEPMAJILHEM 3allacaM;

- BOBHAT'paxXIeHMs COOCTBEHHMKOB U II€PCOHAJA;

- 3BaTpaT Ha NpuobpeTeHMre apeHOyEeMHX WM II0JIydYaeMblX I[I10 MHBIM KOHTPpaKTaM
OOBEKTOB OT CBSASB3AaHHHX CTOPOH.

5.9. IlpoBemeHHEE KOPPEKTUPOBKM HOOJDKHEI OBITH ITOJIHOCTBHIO ONMCAaHE M OOOCHOBAHH.

6. Ocofbrle cayuau OlleHKM OusHeca

6.1. OrpaHMUYeHHas OlleHKa.

OrpaHMUeHHas OlleHKa XapakTepulyeTcsd CJelylllMMM CBOMCTBaMMU:

- OCHOBHIBAETCH Ha WMIYUYEHUM OTPaHMUYeHHOM MuHboOpMalMy, MMenlel OTHOWEeHME K
OaHHOMY CJydan;

- OLEHIMK BEHIIOJIHAET OTPAHMUEHHOE UYMCJIO [NpolLenyp, C LeJybilh cbopa M aHalms3a
yHbOpPMaLMM, KOTOPYK OH CuUuMTaeT HeOoOXOoOMMOM nIJid JoKa3aTeJIbCTBa YTBEPXIEHUN,
COIEepXallMXCs B OLIEHKE;

- OlLeHKa OCHOBHIBAETCS Ha PacCMOTPeHMM Hambojee MIPUEMJIEMOT'O IIOAXOoIa
(moOoxomor) IJigd ee INPOBEeIEeHUA.



